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HIGHER SECONDARY- SAMPLE QUESTION

Guidelines for the preparation of question paper

1. Question paper may be prepared in accordance with the design and blue print so as to ensure
fair distribution of Curriculum Objectives/ content areas and types of questions.

2. Question should be based on the Curriculum Objectives.

3. Curriculum Objectives can be clubbed or can be split into shorter chunks, whenever necessary,
for framing questions.

4. Questions for assessing higher order mental processes should be framed, focusing on the ability
to apply, analyse, evaluate and think creatively.

5. Different types of questions - objective type, short answer type, essay type etc.,  shall be included
in the question paper.

6. There need not be separate sections in the question paper for different types of questions.

7. Questions that test mere recalling and rote learning shall be avoided.

8. A fair distribution of open-ended questions shall be included to promote divergent and creative
thinking.

9. Question texts and the directions given shall be simple, clear and comprehensive.

10. Objective type questions should aim at testing higher order mental processes.

11. There shall not be a rigid pattern regarding the type of questions, number of questions and order
of questions.

12. Questions shall be life-related

13. Questions shall be in accordance with the learning activities.

14. Care shall be taken to avoid gender bias, communal sentiments etc. in the questions framed.

15. Adequate hints for answering the questions shall be given, wherever necessary.

16. Choice of questions may be given only upto a maximum of 20% of the total score. While giving
the choice, due attention shall be given to select the same content area/ curriculum objective,
scores, mental processes involved etc.

17. The duration of the examination will be 2 hrs for subjects having 60 scores and
21/2 hrs for those having 80 scores, in addition to the cool off time for 15 mts.

18. Question paper shall be bilingual (English and Malayalam) except in languages. Technical terms
can be transliterated wherever necessary.

19. Scores for objective type questions shall not exceed 20% of the total score.

20. Maximum score for a question shall not exceed 10% of the total score. However in Botany and
Zoology a maximum of 5 score can be given to a question. Fractions may be avoided.
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21. All questions should have an entry level, so that all learners who have undergone the learning
process can get the minimum score. However, the possibility of applying higher order mental
process, considering the different levels of the learners shall be taken into account.

22. Score should be noted in the question paper against each question and word limit may be specified
wherever necessary.

23. Score shall be given to a question in accordance with the mental processes involved in answering
it.

24. The possibility of using a single question text as the question text for other questions can be
explored.

25. While setting a question paper, the time allocation shall be in accordance with the time for
reading the questions and thinking, planning and writing time of the answer.

Subject Guidelines
1 The subject accountancy consist of two internal options ie,  (a)Analysis of financial statements

and (b) Computerised accounting.

2 Accounting with optional analysis of financial statements is a non practical subject and
accountancy  with optional computerised accounting  is a practical subject. The maximum marks
allotted for accountancy with analysis of financial statements is 80 and total time allotted is 2½
hours . The maximum marks allotted for Accountancy with optional computerised accounting is
60 and total time allotted is 2 hours. Since it various in maximum marks and total time two
separate question papers are to be prepared. But part I ie, accounting is common to both
question papers.

3  The weightage given to Accounting part is 40 score, Analysis of financial statements  40 score
and computerised accounting (theory part) 20 score. Since weightage given to accounting part is
common, general guidelines no. 20 can be  varied.
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Guidelines for the Scoring Indicators

1. Scoring indicators should reflect the mental processes involved in answering that question.

2. Concepts to be evaluated should be clear and specific.

3. Scoring key for open-ended questions shall give due consideration to a fairly wide range of

possible responses. It may include sequencing of ideas, relevance, originality, creativity, level of

thinking, presentation etc.

4. The scoring key should indicate the split up scores for the essential lower order mental processes

and the higher order mental processes involved in the answer.

5. Reasonable split up may be given for the scores.

6. While evaluating the ability to express the knowledge constructed by the learner, limitations in

language shall be ignored.
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Mental Process

1 Retrieves/recollects /retells information

2 Readily makes connections to new information based on past experience and formulates initial

ideas/ concepts.

3 Detects similarities and differences

4 Classifies/categories/ organises information appropriately

5 Translates/ Transfer knowledge/ understanding and applies them in new situations

6 Establishes cause- effect relationship

7 Makes connection/ relates prior knowledge to new information/applies reasoning and draw

inferences.

8 Communicates knowledge/understanding through different media

9 Imagines/ fantasises/designs/predicts based on received information.

10 Judges/appraises/evaluates the merits or demerits of an idea/ develops own solutions to a problem.
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Curriculum Objectives

Accounting
1 To acquire knowledge on the concept of partnership, its features and the importance of framing

partnership deed in the context of real life situation through group discussion, assignment etc
and prepare notes.

2 To develop skills on the preparation of capital accounts of partners under different methods and
profit and loss appropriation for the purpose of profit distribution through group discussion,
problem solving, assignment etc and prepare necessary accounts.

3 To develop idea to incorporate the special aspects of partnership like interest on drawings, interest
on capital, past adjustments under different methods through group discussion, assignment etc
and prepare accounts.

4 To acquire knowledge on the concept of goodwill, determinance of goodwill, and to have a
detailed analysis of  its valuation under different methods through group discussion, seminar,
case study etc and prepare notes.

5 To create an awareness on the concept reconstitution of partnership on admission, retirement
and death through discussion, and make notes.

6 To identify the need for revaluation of assets and reassessment of liabilities and analyse the
affect on them in terms of debit and credit through group discussion assignment and solve problems
based on them.

7 To compute different types of ratios at the time of admission of a partner and analyse its effect on
profit to be shared among the partners and workout problems through discussion, assignment etc
and prepare notes.

8 To get an idea about various treatment of goodwill on admission and develop skills in passing
journal entries through discussion, assignment etc and solve a variety of problems.

9 To identify that the capital account adjustment to be done is in tune with the profit sharing ratio
of the existing partners and also on the basis of new partners capital contribution through collection
of necessary data and by conducting group discussion, assignment etc and work out problems
and prepare notes.

10 To differentiate, analyse and interpret revaluation account and balance sheet of the reconstituted
firm by collecting necessary data regarding the financial position of a partnership organisation
and thereby conducting a group discussion, problem solving, assignments etc and prepare
necessary accounts.

11 To create an awareness on the concept of retirement and death through discussion and make
notes.
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12 To develop  skills in the calculation of new profit sharing ratio and gaining ratio through group
discussion and assignment and solve problems based on it.

13 To analyse the treatment of goodwill on retirement and death through group discussion, assignment
and prepare capital accounts.

14 To undertake a project/case study/ group discussion on the preparation of revaluation account
and capital accounts by collecting necessary data from a partnership firm, reading materials etc
and prepare reports.

15 To develop skill in passing journal entries for the distribution of profits and past losses through
discussion and solve problems.

16 To develop awareness on the settlement of accounts and readjustment of capital accounts on
retirement and death of partners through discussion, assignment and prepare balance sheet of the
reconstituted firm.

17 To acquire knowledge on the concept of dissolution and its various modes through group
discussion/case studyand prepare notes/ reports.

18 To develop an idea about the accounting treatment for closing the books of accounts of  a firm
through group discussion/ case study and prepare detailed note.

19 To get an idea about the meaning, features and types of companies through seminar, group
discussion and prepare reports.

20 To acquire knowledge on the division of share capital and different types of share capital through
seminar, group discussion and prepare report based on it.

21 To create an awareness on the recent trends related to the issue of shares such as sweat equity,
ESOP, Escrow accounts, Buy back of shares, Extinguishment of certificates through seminar,
group discussion and prepare report.

22 To develop a comprehensive knowledge on passing journal entries and for preparing ledger
accounts, with respect to allotment, calls, calls in advance, calls in arrears and under subscription
through group discussion, assignment and prepare journal entries and ledger accounts

23 To create sound knowledge for passing journal entries and prepare related accounts in connection
with over subscription through brain storming, group discussion, assignment and make journal
entries.

24 To acquire skills for dealing with adjustments when shares are issued at par, premium and at a
discount through assignments, group discussion etc.

25  To make an awareness on the treatment of right issue, and develop skills in dealing with the
adjustments on forfeiture of shares under different circumstances through discussion, assignment
and pass journal entries.

26 To have a comprehensive knowledge on debt funds - debentures and its types through seminar,
group discussion and prepare notes.

27 To develop skills in passing journal entries for issue of debentures at par at premium and at a
discount through group discussion, assignment etc and solve problems.
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28 To analyse the situation when debentures are issued for consideration other than cash and as
collateral security and develop skills for passing journal entries and to make ledger accounts and
thereby solve problems through case study, discussion, assignment etc.

29 To acquire skills in passing journal entries at the time of issue of debentures from redemption
point of view under different cases such as issue at par, premium and at a discount through
discussion and assignment and solve problems.

30 To create an awareness on the various methods of redemption of debentures and the sources of
redemption through seminar, group discussion, assignment and prepare notes.

31 To have a comprehensive knowledge in passing journal entries and prepare necessary accounts
when debentures are redeemed by creating sinking fund method through project, group discussion
and solve problems.

32 To gather information about the meaning, nature, objectives and anatomy of financial statements
and its contents through observation, seminar, discussion etc and prepare notes/ reports.

Analysis of Financial Statements
33 To develop understanding on the types of financial statements, their advantages and limitations

through group discussion, seminar and prepare reports.

34 To create awareness on the concepts of financial analysis and interested parties or groups on
financial statements through discussion, seminar etc and thereby prepare notes.

35 To identify the different tools used for and different types of financial analysis through discussion,
assignment etc and prepare notes there on.

36 To develop the skills for preparation of comparative statement and common size statement, and
their interpretation through group discussion, assignment, project, case study etc and solve
problems.

37 To strengthen the concept of trend analysis and to develop the skills of calculating percentage
changes through  discussion, project, assignment etc and prepare notes.

38 To create an awareness about the meaning, objectives and types of accounting ratios, used for
analysing financial statements through group discussion, assignment etc and prepare notes.

39 To develop skills in calculating and interpreting various liquidity ratios such  as current ratio and
quick ratio, by discussion, assignment etc and prepare notes.

40 To develop the skill to calculate different solvency ratios such as debt equity, total assets to debt
and proprietary ratios and to make proper interpretation by assignment, project and so on, thereby,
prepare report.

41 To develop skills in calculating various activity ratios such as stock, debtors, creditors and working
capital turnover ratios and evaluate the performance of business units based on these ratios through
discussion, problem solving  and prepare notes.

42 To develop the skill in calculating profitability ratios such as gross profit net profit and operating
ratios and to draw conclusions through discussion, problem solving and prepare notes.

43 To get a comprehensive idea about the meaning of fund and flow of funds through groups
discussion, assignment, problem solving and makes notes.
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44 To develop skills for the preparation of statement of changes in financial position based on
working capital and thereby evaluate the performance of business through project, case study,
group discussion and prepare notes/ reports.

45 To develop a positive attitude towards the preparation of fund flow statement by making an
indepth analysis of its uses and limitation, through group discussion, assignment etc and prepare
notes.

46 To collect information to supplement the preparation of cash flow statement from published
financial statements and to analyse its utility through group discussion, assignment, and makes
notes or reports on it.

47 To develop skill for the  preparation of cash flow statement through project, case study, group
discussion and prepare reports.

Computerised Accounting
48 To identify the features, advantages and disadvantages of computerised accounting system through

group discussion/debate and prepare notes there on.

49 To analyse the concept of grouping and codification of accounts through discussion/assignments
and prepare notes.

50 To examine the procedure adopted for the creation, alteration and deletion of company through
discussion, lab work etc and display the output.

51 To get an idea about the procedure for creation, alteration and deletion of account groups and
ledgers through discussion, lab work etc and show the output.

52 To develop an awareness about various accounting vouchers and inventory vouchers and identify
its relevance through discussion/assignment etc and prepare notes.

53 To develop the skill in voucher creation through lab work and display its output.

54 To gather data required for the preparation of accounting reports from primary or secondary
sources and develop the skill in preparing the reports such as Trial balance, profit and loss
account and balance sheet through project, lab work etc and make a report/record.

55 To develop an indepth understanding about the procedures involved in the preparation of cash
book, bank account and bank reconciliation statement through discussion, lab work etc and
display its output.

56 To develop the skill in preparing various budgets (cash budget/revenue budget/ family budget/
PTA budget) through discussion, lab work and display the various report.

57 To develop awareness about sales tax calculation  through discussion, practicals etc and show its
output.

58 To make an awareness of creation, alteration and deletion of the stock group, stock items and
units of measure through discussion, practicals etc and display its output such as inventory reports/
stock summary.

59 To analyse the procedure in the creation, alteration and deletion of godown and movement of
inventory through discussion,lab work etc and display its output.
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60 To get a basic idea about the meaning and concept of spread sheet through discussion/assignment
and prepare notes

61 To deepen the understanding on the concepts of work sheet, its creation and deletion through
discussion/lab work demonstration and prepare notes.

62 To develop the skill in preparing pay roll through discussion and practicals and thereby prepare
the payroll statements.

63 To develop the skill in preparing the loan repayment schedule under flat rate and diminishing
rate through discussion, lab work etc and prepare the respective schedules.

64 To develop the skill in preparing the depreciation statement under fixed instalment and diminishing
balance method and prepare the respective schedules.
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Design of  the Question Paper

WEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENT

Sl. No. Unit Score % Score

1 Accounting for partnership 4 7

2 Reconstitution of firm 1 2

3 Admission of a partner 8 13

4 Retirement and death of a partner 5 8

5 Dissolution of partneship firm 6 10

6 Accounting for share capital 9 15

7 Accounting for debentures 2 4

8 Redemption of debentures 5 8

Part II

1 Analysis of financial statements 4 5

2 Tools for financial analysis 4 5

3 Ratio analysis 14 18

4 Statement of changes in Financial position 18 22

Total 80 100

ACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIALACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIALACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIALACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIALACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIAL
STATEMENTSSTATEMENTSSTATEMENTSSTATEMENTSSTATEMENTS
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WEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONS

Sl. No. Type of Questions No. of Score % Score
Questions

1 Eassy ( Part I) 1(1) 1 x 8 = 8(8) 20

(Part II) 1(1) 1 x 8 = 8(8)

2 Short Answer ( Part I) 5  1 x 3 = 3

1 x 4 = 4

1 x 5 = 5

2  x 6 = 12

( Part II) 7 2 x 3 = 6 62

1 x 4 = 4

2 x 5 = 10

1 x 6 = 6

3 Objective ( Part I) 5 2 x 1 = 2

3 x 2 = 6

(Part II) 4 2 x 1 = 2 18

2 x 2 = 4

Total 23 80 80
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Part I

1 Accounting for partnership 0 0 1 4 - - 1 4

2 Reconstitution of firm 1 1 0 0 - - 1 1

3 Admission  of a partner 1 2 1 6 - - 2 8

4 Retirement and death of a 1 2 1 3 - - 2 5
partner

5 Dissolution of partnership firm - - 1 6 - - 1 6

6 Accounting for sharecapital 1 1 - - 1(1) 8(8) 2(1) 9

7 Accounting for debentures 1 2 - - - - 1 2

8 Redemption of debentures - - 1 5 - - 1 5

Part II

1 Analysis of financial statement 1 1 1 3 - - 2 4

2 Tools for financial analysis - - 1 4 - - 1 4

3 Ratio Analysis 2 3 2 11 - - 4 14

3 Statement of changes in financial
position 1 2 2 8 1(1) 8(8) 3(1) 18(8)

Total 9 14 11 50 2 16 21 80
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HIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSE
SAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPER

ACCOUNTANCY WITH OPTIONAL ANALYSIS OF
FINANCIAL STATEMENTS

INSTRUCTIONS

1 Read questions carefully before answering  the questions.
2 Maximum time allowed is 2½ hours excluding cool off time.
3 15 minutes cool off time is allowed.
4 You will not be allowed to write during the cool off time. This time is to be spent in

reading the questions carefully.
5 Questions are in Malayalam and English
6 Both Part I and II are compulsory

Std. XII
Total Score: 80

Time 2½ Hrs

1 Which of the following is not an element of reconstitution of partnership

Xmsg ]d-bp-∂-h-bn¬ ]p\xkwL-S-\-bpsS LS-I-ß-fn¬s∏Sm-Øh GXv? (1)

(i) Admission

(ii) Retirement

(iii) Change in profit sharing ratio

(iv) Dissolution of firm

2 Ammu Cement manufacturers gives an option to its employees to acquire  certain number of
equity shares to the employees of the organisation. This option is referred to as ;

AΩq kna‚ v am\p-^m-Iv®-tdgvkv  Ah-cpsS Poh-\-°m¿°v Iº-\n-bpsS Hml-cn-Iƒ hmßp-∂-

Xn\v Hcp Hm]vj≥ sImSp°p-hm≥ Xocp-am-\n®p. Cu Hm]vj≥ πm≥ Fs¥∂v kqNn-∏n-°pI?

(a) employees stock option programme

(b) employees share option plan

(c) employees salary option plan

(d) employees stock option plan (1)

3 An equipment having a book value of Rs2,600 was sold at Rs.3,000 on the date of admission of
a partner.

a) How much amount will be credited to revaluation a/c?

b) Give journal entry for the above

Hcp ]m¿S-Wsd ÿm]-\-Øn¬ AUvan‰v sNbvX Znhkw 2600/-cq] hne-bp≈ Hcp D]-I-cWw

3000/-˛ cq]bv°v hn‰p

F) dohm-eyq-th-j≥ A°u-≠n¬ s{IUn‰v sNtø≠ XpI F{X?

_n) apI-fn¬ ]d-™n-cn-°p∂ ssIam-‰-Øn\v Hcp tP¿W¬ F≥{Sn \¬IpI? (2)

PART I - ACCOUNTING
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4 Mr. Raj died on 25.8.2006 who was an active partner in a firm. The other partners were Mr.Das
and Mrs.Das. The books of accounts reveal the following:

Hcp ÿm]-\-Ønse BIvSohv ]m¿S-W¿ Bb cmPv 25.08..2006\v acn®p. B ÿm]-\-Ønse a‰v

]m¿S-tW¿kv, anÃ¿ Zmkpw, an nkv Zmkp-am-Wv. Ah-cpsS A°u≠v _p°p-I-fn¬ Xmsg -

]-d-bp∂ hnh-c-ßƒ \¬Ip-∂p.

General Reserve Rs 12,000

Capital - Raj  Rs 30,000

Profit and loss A/c (Dr) Rs 18,000

Drawings of Raj Rs 10,000

Mr. Raj's loan to the firm Rs20,000

Interest on loan payable to Raj upto the date of death Rs1,000

Value of goodwill estimated at Rs 24,000

Calculate the amount due to the legal heirs of Mr. Raj

cmPp-hns‚ A\-¥-c-hImin-Iƒ°v samØw sImSp-t°-≠ -XpI IW-°m-°p-I. (2)

5 Sundhar Tech Pvt Ltd purchased a well established business for Rs.16,00,000. The payment
was settled in cash Rs6,00,000 and the balance in 8% debentures of Rs100/- each.

(i) What type of issue of debenture is it?

(ii) Show a journal entry to the above effect

kpµ¿ sSIv ss{]h‰v enan-‰Uv \√ \ne-bn¬ \S-∂p-t]m-Ip∂ Hcp ÿm]\w 16,00,000 cq]bv°v

hmßn. Cu XpI sImSp-°p-∂Xv 6,00,000 cq] ]W-am-bpw, _m°n 100-cq-]-bpsS  8% Un_©¿,

aptJs\ sImSpØp Xo¿°p-∂p.

F) GXv Xc-Øn-ep≈ Un_-©¿ Cjyq BWv CXv?

_n) apI-fn¬ ]d-™-Xn\v Bh-iy-amb tPW¬ Xbm-dm-°pI (2)

6 Francis, Stephen and Sibi are partners of a banking business who are sharing profits on 3:2:1
ratio. On 15th March, Sibi died. For this purpose, the assets and liabilities were revalued and
have passed the journal entry as follows;

{^m≥knkpw Ão^\pw kn_nbpw tN¿∂p \S-Øp∂ _m¶nwKv _nkn-\n- n¬ em`w  3:2:1

F∂ A\p-]mX-Øn¬ hnlnXw shbv°p-∂p. 2006 am¿®v amkw 15˛mw XobXn kn_n acn®p.

Cu Bh-iy-Øn-te-°mbn BkvXn-Ifpw _m[y-X-Ifpw dohmeyq sNøp-Ibpw Xmsg-]-d-bp∂

tP¿W¬ F≥{Sokv ]m m-°p-Ibpw sNbvXp.

Land and buildings A/c Dr 70,000

Furniture A/c Dr 10,000

Stock in trade 12,000

Debtors 8,000

Revaluation A/c 60,000

(Change in the value of assets and liabilities effected on Sibi's death)

a) What is the relevance of revaluation of assets and liabilities on death of a partner?

b) Which of the above partners are entitled to share the profit on revaluation. Prepare a suitable
account to show the result on revaluation and also show the division of profit.
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a) Hcp ]m¿´-W-dpsS ac-W-tØmSv A\p-_-‘n®v dohm-eq-th-j≥ A°u≠v Xbm-dm-°p-∂-

Xns‚ {]k‡n F¥v?

b) GsXms° ]¶m-fn-Iƒ°mWv doth-ep-th-j≥ sNøp-tºmƒ D≠m-Ip∂ em`-Øn\v/ \jvS-

Øn\v Ah-Im-i-ap-≈Xv? dohm-ep-th-j≥ sNøp-tºmƒ D≠m-Ip∂ ^ew kqNn-∏n-°p-∂-Xn-

\v A\p-tbm-Py-amb A°u≠v Xbm-dm-°p-Ibpw em`w/\jvSw hn`Pn-°p-∂Xv Fßs\

F∂pw kqNn-∏n-°pI. (3)

7 Sabu and Sekhar commenced business in partnership on Ist January, 2005. No written agreement
was in force  between them. They contributed Rs 40,000 and Rs10,000 respectively as capital.
In addition, Sabu advanced Rs 20,000 on Ist July, 2005 as loan to the  firm. Sabu met with an
accident on Ist April, 2005 and could not attend the partnership business upto 30th june, 2005.
The profits for the year ended on 31st December, 2005 amounted to Rs 50,600. Dispute arise
between them for sharing profits.

Sabu Claims:

(i) He should get an interest @ 10% p.a on capital

Sekhar Claims:

(i) Net profit should be shared equally

(ii)  He should be allowed remuneration of Rs1,000 p.m during the period of Sabu's illness.

You are required to :

a)  In your opinion how much profit will each partner get?

b) State your reason.

km_phpw tiJdpw tN¿∂v Hcp ]m¿´W¿ jn∏v _nkn-\ v P\p-h-cn1, 2005¬ Bcw-`n-®p. enJn-

X-amb DS-º-Sn-Iƒ Ah¿ XΩn¬ C√. km_p 40,000/-˛ cq]-bpw, tiJ¿ 10,000/˛ cq-]bpw aqe-

[\w Bbn _nkn-\- n-te°v sIm≠p-h-∂n-´p-≠v. CXn-\p-]p-dta km_p 20,000/˛ cq] Pqsse  1,

2005\v Hcp tem¨ Bbn ÿm]-\-Øn\v sImSp-Øn-´p-≠v. G{]n¬ 1, 2005¬ km_p-hn\p Hcp

BIvkn-U‚ v D≠m-hp-Ibpw 30 Pq¨ 2005 hsc _nkn-\ v kw_-‘-amb Imcy-ß-fn¬ ]s¶-Sp-

°p-hm≥ km[n-°msXbpw 31 Unkw-_¿, 2005 h¿jmh-km-\-Øn¬ ÿm]-\-Øns‚ em`w

50,600/-˛ cq]-bm-Wv. Cu em`w hoXn-°p-∂Xp kw_-‘n®v Ah¿ XΩn¬ X¿°w D≠m-Ip-∂p.

km_p-hns‚ Ah-Imiw:

(a) aqe-[-\-Øns‚ 10% ]en-i-bmbn e`n-°Ww

tiJ-dns‚ Ah-Imiw:

(b) em`sØ Xpey-ambn hoXn-°Ww

(c) km_p-hn\v BIvkn-Us‚ Bbn B^o-kn¬ hcm-Xn-cp∂ Ime-b-f-hn¬ X\n°v amk-

Øn¬ 1000-cq] iº-f-ambn In´Ww.

\nßƒ sNtø-≠Xv

(i) \nß-fpsS A`n-{]m-b-Øn¬ Hmtcm ]m¿´vW¿°pw F{X em`-hn-lnXw e`n°pw

(ii) ImcWw {]Zn-]m-Xn-°pI. (4)

8 The following is the extract from the Trial Balance of Roy Global Tele Ltd

tdmbv t•m_¬ sSen enan-‰-Uns‚ ss{Sb¬ _me≥kn¬ \n∂pw FSp-Øn-´p≈ hnh-c-ßƒ

Xmsg kqNn-∏n-°p-∂p.
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(i) 10% Debentures of Rs100 each Rs1,00,000

(ii) 9% Debentures of Rs100 each Rs1,00,000

The company gives the following option to redeem

(i) 10 % debentures by the issue of equity shares of Rs10/- each at a premium of Rs40 per
share.

(ii)  9% debentures were available in the market at Rs.95 per share. The company purchased
the whole debentures at this price.

a) What are the methods of redemption resorted to by the company in the case of (i) and (ii)

b) Show the ledger accounts of redemption under the above cases?

(a) GsX√mw coXn-bn-ep≈ dnUw-j-\p-I-fmWv Iº\n Ah-ew-_n-t°-≠Xv?

(b) apI-fn¬ kqNn-∏n-®n-´p≈ kml-N-cy-ßƒ DƒsIm-≈n-®p-sIm-≠p≈ dnUw-js\ kqNn-∏n-

°p∂ eUvP¿ A°u≠pIƒ hc-°p-I. (5)

9 The following are extracted from the ledger accounts of Abey infosis, a partnership engaged in
developing accounting packages.

A°u-≠nwKv ]mt°-Pv hnI-kn-∏n-s®-Sp-°pI F∂ e£y-tØmsS {]h¿Øn-°p∂ F_n

C≥t^m-knkv F∂ ]m¿´vW¿jn∏v _nkn-\- ns‚ eUvP¿ A°u≠vkn¬ \n∂pw FSpØ

_me≥kp-Iƒ NphsS tN¿°p-∂p.

Ledger balance on 31.03.2006

Cash Rs 2,00,000

Furniture Rs 5,00,000

Computers Rs 10,00,000

Borrowings Rs 8,00,000

Bank of Baroda current A/c Cr Rs 7,00,000

Work-in- progress (Programme development) Rs 6,00,000

Capital : Abey Rs 3,00,000

Neha Rs 5,00,000

The firm is dissolved on the above date:

Assets realised:

Furniture book value of 3,00,000 at Rs 2, 50,000 was sold and the rest were assumed by
Abey at Rs 1,00,000

Work in progress took over by Neha at Rs 4,00,000

Borrowings include Rs 2,00,000 owed to Neha. The balance of the account were settled at
Rs5,50,000

a) On dissolution, how liabilities are to be paid in the order of preference?

b) Which account is to be prepared to know the net result on dissolution? How will it be
adjusted into the capital accounts?

c) Prepare an account to the above effect as in question(b).
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apI-fn¬ kqNn-∏n-®n-́ p≈ Xob-Xn-bn¬ ]m¿ v́W¿ jn∏v ÿm]\w Ah-km-\n-∏n-°p-Ibpw Bÿn-

Iƒ hn¬°p-Ibpw _m[y-X-Iƒ sImSpØpXo¿°p-Ibpw sNøp-∂p.

3,00,000 cq] _p°v hmeqbp≈ ̂ ¿Wo-®¿ 2,50,000-cq-]°v hn¬°p-Ibpw _m°n XpI-bv°p≈

^¿Wn-®¿ ]¶mfn Bb F_n 1,00,000 cq] hne-I-ev]n®v Gs‰-Sp-°p-Ibpw sNøp-∂p.

4,00,000 cq]m-hn-e-bp≈ h¿°v C≥t{]m-{K v t\l Fs‰-Sp-°p-∂p.

 samØw t_mtdm-bnwKvkn¬ t\lbv°v sImSp-°p-hm-\p≈ 2,00,000 cq] Dƒs∏-´-cn-°p∂p.

t_mtdm-bnw-Knkv A°u≠n¬ _m°n-bp≈ XpIbv°v 5,50,000 cq] \¬In sk‰n¬ sNbvXp.

(a) Uns -eq-j≥ ka-bØv GXv {Ia-Øn-emWv eb-_n-en-‰okv sImSp-t°-≠Xv

(b) Uns -eq-j≥ ka-bØv Uns -eq-js‚ ]cn-Wn-X-̂ ew kqNn-∏n-°p∂ A°u≠v GXmWv?

Gßs\bmWv  Im∏n-‰¬ A°u-≠n¬ CXns‚ ^ew tcJ-s∏-Sp-Øp-∂Xv

(c) tNmZyw _nbn¬ ]d-™n-cn-°p∂ A¥-kØ Dƒs°m≠v _‘-s∏´ A°u≠v  Xbm-dm-

°pI. (6)

10 Mahindra Timbers, a partnership firm where lalu and chinnu are partners, have decided to admit
Binu into the firm on 31st March, 2006. The ledger balances on this date was as follows.

emephpw Nn∂phpw tN¿∂p \S-Øp∂ alo{µm Snwtº¿Uv F∂ ]m¿´-W¿jn∏v ÿm]\w

_n\p F∂ hy‡nsb 2006 am¿®v amkw 31˛mw XobXn ]m¿´-W¿jn-∏n¬ AUvan‰v sNøp-hm≥

Xocp-am-\n-®p. Cu ]d™ Xob-Xn-bn¬ D≈ eUvP¿ _me≥kp-Iƒ NphsS tN¿°p∂p

Capital A/c balances before adjustment of interest on capital @5% p.a

Lalu Rs30,000, Chinnu Rs20,000

Profit arrived at Rs10,500 (shared by partners before adjustment of
interest)

Office furniture Rs 12,000

Depreciation on furniture Rs2,000

Goodwill Rs4000

Stock at cost Rs6000

Debtors Rs7,000

Cash Rs 13000

Building Rs 34,000

Depreciation on building Rs 4000

Asset revalued  as follows

Building Rs34,000

FurnitureRs10,000

Stock Rs 10,000

Repairs on building on 31st March, 2006 was Rs6000 but only Rs 4500 has been paid.

Prepare.

a) Revaluation Account

b) Capital Accounts

Hints : The goodwill standing in the ledger a/c has been acquired earlier and hence no adjustment is
to be done.
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Xbm-dm-t°≠ A°u-≠p-Iƒ

(a) doth-ep-th-j≥ A°u≠v (2)

(b) Im∏n-‰¬ A°u≠pIƒ (4)

11a Zee Ltd at present having an equity share capital of Rs1,00,000. The face value of one equity
share is Rs.10. It intends to make further issue of equity as follows:

i) General public - 10,000 equity shares at a premium of Rs 10 per share

Terms of Issue:

         Application Rs 2/-

         Allotment Rs 12/-

         First and final call Rs 6/-

The shares issued to the public was over subscribed by 1000 shares. The directors have refunded
the entire excess application money. Jestin holding 200shares failed to pay the final call and
these shares have been forfeited after having undergone the legal proceedings like serving notices
of forfeiture etc. Later these shares were issued to Bobby at maximum discount.

ii) The company acquired assets worth Rs11,00,000, the payment was settled by the issue of
sufficient numbers of equity shares at a premium of Rs10 per share.

You are required to:

a) Give journal entries to record the above  share capital transactions including forfeiture and
reissue.

b)  Give journal entries in respect of purchase of assets.

ko enan-‰Uv\v Ct∏mƒ 10-cq] hoXw apJ-hn-e-bp≈ 1,00,000 cq]-bpsS CIyp‰n sjbdp-I-fpsS

aqe-[\w D≠v. Iº-\n-bpsS CIyp‰n sjb-dn-ep≈ aqe-[\w Xmsg ]d-bp∂ coXn-bn¬ h¿≤n-

∏n-°p-hm≥ Dt±-in-°p-∂p.

(i) P\-d¬ ]ªn°n\v 10,000 sjb-dp-Iƒ 20/˛cq] {]oanbw \nc-°n¬ Cjyp sNøp-∂p.

Cjyp sNøp-∂-Xns‚ D]m-[n-Iƒ

Aπn-t°-j≥ 2/--˛cq]

Atem-´vsa‚ v 12/˛ cq]

^Ãv & ss^\¬ hnfn ˛ 6/˛cq]

1000 jb-dp-Iƒ P\-ßƒ A[n-I-ambn At]-£n-®p. F∂m¬ A[nIw At]-£n® jb-dp-Iƒ

Iº-\n-bpsS Ub-d-IvtS¿kv  Xo¿Øpw do^≠p sNbvXp. sPÃn≥ F∂-bmƒ hmßnb 200 jb-

dp-I-fpsS ̂ Ãv tImƒ AS-bv°p-hm≥ km[n-®n-√. Bh-iy-amb \nb-a-\-S-]n-S-Inƒ°v tijw Cu

jb-dp-Iƒ Iº\n t^m¿^o‰v sNbvXp. XpS¿∂v ]c-am-h[n UnkvIu≠v A\p-h-[n®v t_m_n°v

do Cjyp sNbvXp.

(ii) 11,00,0000 cq] aqey-ap≈ BkvXn-Iƒ hmßn-b-Xn-\p sk‰n¬ sNøp-∂-Xn\p th≠n Bh-

iym-\p-k-c-W-ap≈ CIyp‰n sjb-dp-Iƒ 10/˛cq] {]oan-b-Øn¬ Cjyp sNøp-∂p.

\nßƒ sNtø-≠Xv.

(a) sjb¿ Cjyp sNøp-∂-Xn-te-°m-bp≈ tP¿W¬ F≥{SnIƒ \¬IpI (j-b¿

t^m¿^o®¿  do Cjyp Dƒ∏-sS-bp-≈-h) (5)
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(b) BkvXn-Iƒ hmßn-b-Xn-t\m-Sp-\p-_-‘n-®p≈ tP¿W¬ F≥{Sn Fgp-XpI. (3)

OR

11b Bank of Cochin issued 10,000 equity shares on 1 April 2006 with a face value of 10 per share at
a permium of Rs.12 per share. Only 8000 shares were subscribed by the public. Rs.5 was remitted
along with applications Rs.7 was called at the time of allotment and the rest has to be made in
two equal instalments. All calls were made except the final call. The dues against them was
receieved in time  with the following exception.

Mr.Rajesh whom 300 shares issued did not pay the allotment and first call. These shares were
reissued to Ramesh from whom assets worth Rs.2600 was purchased at a discount of Rs.2 per
share, being Rs 8 paid up credited to share capital a/c.

Draft necessary journal entries in respect of :

a) Issue of shares

b) Forfeiture of shares

c) Reissue of shares

_m¶v Hm^v sIm®n≥ 2006 G{]n¬ 1\v 10 cq] apJ-hn-e-bp≈ 10,000 cq]-bpsS CIyp‰n Hml-cn-

Iƒ 12 cq] \nc-°n¬ {]oan-b-Øn\v Cjyp sNbvXp. 8000 Hml-cn-Iƒ am{X-amWv Bfp-Iƒ

hmßn-b-Xv.

Bπn-t°-j-t\m-sSm∏w 5cq] AS-bv°p-Ibpw Atem-́ vsa‚n-t\m-sSm∏w 7cq] \¬Ip-Ibpw _m°n-

ØpI c≠v Xh-W-I-fmbn \¬tI-≠-Xp-am-Wv.

ss^\¬ Imƒ Hgn®v _m°n F√m Imfp-Ifpw Iº-\n- \-S-Øn. Xmsg-∏-d-bp∂ HgnsI _m°n

F√m XpI-Ifpw ka-b-_-‘n-Xn-ambn AS-bv°p-Ibpw sNbvXp. 300 Hml-cn-Iƒ hmßnb cmtPjv

Atem-´vsa‚ v XpIbpw ^Ãv tImƒ XpIbpw \¬In-bn-´n-√. ]n∂oSv Cu Hml-cn-Iƒ  2cq]

UnkvIu-≠n¬ cta-jn\v Iº\n 8cq] s]bvUv A∏v  hne Iev]n®v \¬Ip-Ibpw ]Icw At±-

l-Øns‚ Iøn¬ \n∂pw 2600 cq] hne-h-cp∂ BkvXn-Iƒ hmßp-Ibpw sNbvXp.

ta¬ kqNn∏n-®n-´p≈ hnh-c-ß-fpsS ASn-ÿm-\-Øn¬ Xmsg ]d-bp∂ tP¿W¬ F≥{Sn-Iƒ

Xbm-dm-°pI

(a) Cjyp Hm^v sjb¿kv

(b) t^m¿^o®¿ Hm^v sjb¿kv

(c) do Cjyp Hm^v sjb¿kv (8)

PART II - ANALYSIS OF FINANCIAL STATEMENTS

1 A supplier of goods arriving at liquidity ratios from the financial statement  of a particular year of
a company is an example of a type of  analysis. What is that type of analysis?

Hcp Iº-\n-bpsS Hcp {]tXyI h¿j-tØ°v th≠n Xbm-dm-°p∂ ̂ n\m≥jy¬ tÃ‰v sa‚n¬

\n∂pw Iº-\n-bpsS Hcp hnX-c-W-°m-c≥ Is≠-Øp∂ en°zn-Un‰n tdtjym Hcp Xcw A\m-

en-kn-kn\v DZm-l-c-W-am-Wv. AXv GXv Xcw A\m-en-kn-kmWv? (1)

a) Vertical b) internal c)  longterm d) Horizontal
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2 The Capital structure of Abu Pvt Ltd consists of 7% debentures of Rs6,00,000 and a mortgage
loans of Rs7,00,000. Its total assets worth Rs26,00,000. Calculate the total assets to debt ratio

A_p ss{]h‰v enan-‰-Uns‚ Im∏n-‰¬ LS-\-bn¬ 6,00,000 cq]-bpsS 7% Un_-t©gvkpw 7,00,000

cq]-bpsS tam¿´v tKPv temWpw AS-ßn-bn-cn-°p-∂p. Cu ÿm]-\-Øns‚ samØw Bÿn

2,60,0000 cq] BIp-∂p. F¶n¬ ISw BkvXn B\p-]mXw F{X? (1)

a) 1:2 b) 2:1 c) 1:1 d) None of these

3 Under which activities will the following items be classified as cash flow concept.

Iymjv ^vtfm kn≤m¥w A\p-k-cn®v NphsS tN¿Øn-´p≈ C\-ßƒ Fßs\ Xcw Xncn-°mw.

(2)

Purchase of plant

Issue of share capital

Sale of land

Redemption of debentures

4 Given,

Average Debtors Rs20,000

Debtors Turn over ratio -5

(i) How much is the total Debtors?

(ii) Within how many days debts are collected on an average?

Hints : 1 year may be taken as 360days

(i) samØw sU-t‰gvkv F{X-bm-Wv?

(ii) icm-icn F{X Znhkw sIm≠v sU‰v IfIvSv sNøp∂p? (2)

5 Find out how much outflow of cash has taken place from the data given beneath

Xmsg kqNn-∏n-®n-´p≈ hnh-c-ß-fn¬ \n∂pw F{X-am{Xw Hu´v ^vtfm Hm^v Iymjv D≠m-sb∂v

I≠p-]n-Sn-°pI

Furniture on 1.04.2005 - Rs 40,000

Furniture on 31.03.2006 - Rs 60,000

Depreciation to be charged at 10% on furniture during the year. (3)

6 After observing the items given below classify them under appropriate heads as it would appear
in the balance sheet of a company.

NphsS tN¿Øn-´p≈ C\-ßsf kkqjvaw  hne-bn-cp-Øn-s°m≠v Hcp Iº-\n-bpsS _me≥kv

jo‰n¬ ImWm-hp∂  hyXy-kvX-amb Xe-s°-´p-I-fn¬ C\-ßsf tcJ-s∏-Sp-ØpI.

a) Capital reserve

b) Loose tools

c) Goodwills

d) Security premium

e) Stock in trade
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f) Profit and loss account

g) Fixed deposits

h) Building

i) Sundry Debtors

Hint: For eg: bank balance comes under current assets. (3)

7 Evaluate the performance of AG Pvt Ltd from the data given below using an appropriate tool of
financial analysis.

^n\m≥jy¬ A\m-en-kn-kn¬ D]-tbm-Kn-°p∂ icn-bmb Hcp Sqƒ D]-tbm-Kn®v NphsS kqNn-

∏n-®n-´p≈ hnh-c-ß-fpsS ASn-ÿm-\-Øn¬ F.Pn ss{]h‰v enan-‰-Uns‚ {]h¿Ø-\-£-aX hne-

bn-cp-ØpI (4)

Items 2004-05 2005-06
Rs Rs

Sales 1,00,000 1,20,000

Cost of goods sold 60,000 65,000

Operating expenses

Salary 2,000 2,500

Rent 1,000 1,000

Repairs 400 300

Others 600 700

8 A creditor has supplied  you the following data relating to Friends Ltd

{^≠vkv enan-‰Uns‚ Hcp {InUn-‰¿ NphsS tN¿Øn-´p≈ hnh-c-ßƒ \nßƒ°v \¬Ip-∂p.

Bank Rs 10,000

Cash Rs 30,000

Accounts payable Rs 30,000

Office furniture Rs80,000

Stock in trade Rs 20,000

He fears that whether he would be able to collect his dues if supplies are made on credit.

(a) Is there any financial tool to measure the liquidity, if so how? explain?

(b) Develop a suitable ratio to measure the liquidity from the creditors point of view

ho≠pw IS-Øn\v km[-\-ßƒ \¬In-bm¬ IpSn-»nI XpI Xncn-sI-e-`n-°ptam F∂v Abmƒ°v

Bi-¶-bp-≠v.

(a) Cu ÿm]-\-Øns‚ en°n-Un‰n Af-°p-∂-Xn\v GsX-¶nepw ^n\m≥jy¬ Sqƒ Dt≠m?

Ds≠-¶n¬ Ah-sb-°p-dn®v eLp-hn-h-cWw \¬Ip-I.

(b) en°p-Un‰n Af-°p∂Xn\v icn-bmb Hcp tdtjym hnI-kn-∏n-s®-Sp-°pI (5)
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9 From the following information, prepare a statement showing the fund from operation for the
year ended.

NphsS tN¿Øn-´p≈ hnh-c-ß-fpsS ASn-ÿm-\-Øn¬ 2006 am¿®v amkw 31˛mw XobXn hsc-

bp≈ ^≠v  {^w Hm∏-td-j≥ tÃ‰vsa‚ v Xbm-dm-°p-I.

31st March , 2006

(i) Increase in working capital Rs69,000

(ii) Net profit Rs6,600 before adjusting the following:

(iii) Depreciation provided on fixed assets Rs 2000

(iv)  Dividend paid during the year Rs 1600/-

(v) Patent written off Rs1200

(vi) Motor car of the book value of Rs50,000 was sold at a profit of Rs5000 (5)

10 See the profit statement of M/s Sai Ltd  for the year ended 31.05.2006

M/s-kmbn enan-‰Uv 2006 am¿®v amkw 31˛mw XobXn Xbm-dm-°nb em`-hn-h-c-]-´nI {i≤n-°p-I.

Sales 5,00,000

Less cost of goods

sold 4,00,000

Gross profit 1,00,000

Less operating  expenses:

Salary           20,000

Advertisement  10,000 30,000

Operating profit 70,000

Less: loss on sale of furniture 30,000

Net profit 40,000

What are the ratios will you be able to compute from the above statement . Compute them

apI-fn¬ kqNn-∏n-®n-´p≈ hnhc ]´n-I-bn¬ \n∂pw \nßƒ GsX√mw tdtjymkv IW-°m-

°m≥ Ignbpw? Ah IW-°m-°pI (6)

11a) Ascertain

a) Cash from operating activities

b) Cash from financing activities

c) Cash used in investing activities

Xmsg-]-d-bp∂h I≠p-]n-Sn-°pI

(a) Imjv {^w Hm∏-td-‰owKv BIvSn-hn-‰okv

(b) Imjv {^w ^n\m≥knwKv BIvSnhn-‰okv

(c) Imjv bqkvUv C≥ C≥sh-ÃnwKv BIvSn-hn-‰okv (8)
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Statement of financial position of Mr. Mathew are given below.

anÃ¿ amXyp-hns‚ tÃ‰vsa‚ v Hm^v ^n\m≥jy¬ s]mkn-j≥ NphsS tN¿°p-∂p.

Liabilities Assets

1.1.04 31.12.04 1.1.04 31.12.04

Capital 1,47,800 1,52,000 Cash 8000 6000

Creditors 5,800 5000 Debtors 4000 3400

Stock 21,600 1600

Building 20,000 26,000

Machinery 1,00,000 1,20,000

1,53,600 1,57,000 1,53,600 1,57,000

OR

11b)Given below is the Balance Sheet of Royal Plastic Industries

tdmb¬ πmÃnIv C‚kv{Sokns‚ _me≥kv jo‰v NphsS sImSp-Øn-cn-°p-∂p.

Liabilities Assets

1.1.04 31.12.04 1.1.04 31.12.04

Equity 3,00,000 4,00,000 Goodwill 1,15,000 90,000

Share capital

General reserve 70,000 1,18,000 L&B 2,00,000 1,70,000

P/L a/c 3,07,000 2,99,000 Plant 80,000 2,00,000

Current assets 2,82,000 3,57,000

6,77,000 8,17,000 6,77,000 8,17,000

Additional information

(i) Depreciation on plant is 20,000
(ii) Profit on sale of land is Rs.20,000

You are required to :
(a) schedule of changes in working capital
(b) statement of fund from operation
(c) Fundflow statement

A[nI hnh-c-ßƒ

(i) πm‚ns‚ Un{]o-tk-j≥ 20,000 cq]

(ii) hkvXp hn‰-Xns‚ em`w 20,000 cq]

\nßƒ sNtø-≠Xv

(a) sjUypƒ Hm^v sNbv©kv  C≥ h¿°nwKv Im∏n-‰¬

(b) ^≠v {^w Hm∏-td-j≥

(c) ^≠v ^vtfm tÃ‰vsa‚ v
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QUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSIS

Sl. No CO Unit Type Mental process Score Time

Part I

1 5 2 Objective 1,3,4 1 1

2 21 6 Objective 1,3,4 1 1

3 10 3 Objective 1,3,4 2 3

4 16 4 Objective 1,2,3,4 2 3

5 27 7 Objective 1,2,3,4 2 3

6 14 4 Short Answer 2,3,4 3 6

7 2 1 Short Answer 2,3,5 4 7

8 30 8 Short Answer 2,3,5,7 5 8

9 18 5 Short Answer 1,2,7 6 9

10 10 3 Short Answer 1,2,3,5,7 6 9

11a 22,23,24,25 6 Essay 1,4,7,8 8 23
                                                                            OR

      b 22,24,25 6 Essay 1,4,7 8 23

Part II

1 35 1 Objective 1,4 1 1

2 40 3 Objective 1,4,3 1 1

3 46 4 Objective 2,4,3 2 3

4 41 3 Objective 2,3,4 2 3

5 45 4 Short Answer 3 5

6 32 1 Short Answer 1,4 3 5

7 36 2 Short Answer 4,6 4 6

8 39 3 Short Answer 1,3,7 5 8

9 45 4 Short Answer 1,4,5,6 5 8

10 42 3 Short Answer 1,4,5,6 6 12

     11  a 46 4 Essay 1,2,3,4,7 8 23
OR

           b 44,45 4 Essay 1,2,3,4,7,8 8 23
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1 Identifying as dissolution of firm 1 1

2 Identifying as employees stock option plan 1 1

3 Problem solving 1
Cash A/c  Dr 3,000
          Equipment A/c        2600
          Revaluation A/c        400 1 2

4 Problem solving and finding out the amount payable to
legal heir is Rs.47000 2 2

5 Identifying the issue as issue of debentures for consideration 1
other than cash
Sundry Assets A/c Dr 16,00,000

Cash                                  6,00,000
8% debentures                                10,00,000 1 2

6 (a) Explaining the relevance of revaluation account on retirement 1
(b) Identify the partners, preparing the account and showing

division of profits as Rs.30,000 and Rs20,000 and Rs.10,000
respectively 2 3

7 (a) Problem solving - distribution of profit Rs 25,000/- each 2
(b) Reasoning out 2 4

8 Identifying the redemption as
i) redemption by conversion 1
ii) purchase from open market 1
Preparation of ledger accounts (two accounts) 3 5

9 For stating the order of preference of liabilities 1
For identifying as realisation account 2
For  ascertaining loss on realisation as Rs 3,00,000 3 6

10 Preparation of revaluation account - Revaluation profit Rs 6,500 2
Preparation of capital accounts Lalu - 33500, Chinnu-23,000 4 6

11 (a) Passing journal entries relating to issue of shares 5
Passing journal entries in respect of purchase of assets 3 8

                                                  OR

(b) Passing journal entries for (a) Issue of journal entries 4
(b) Forfeiture of shares. 2
(c) Reissue of shares 2
Capital reserve Rs.900/- 8

SCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORS

Qn. No. Scoring Indicators Score Total Score

        Part I
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SCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORS

Qn. No. Scoring Indicators Score Total Score

Part II

1 For identifying as vertical 1 1

2 For ascertaining ratio as 2:1 1 1

3 For identifying purchase of plant and sale of land to be 1score
investment activities and issue of share capital and redemption each 2
of debentures to be financing activities

4 For ascertaining total debtors - Rs 1,00,000 1
For ascertaining debt collection period - 72 days 1 2

5 For computing outflow of cash - Rs 24000 3 3

6 For identifying the given items under appropriate heads of 1score
balancesheet each 3

7 For ascertaining absolute increase/decrease of each item ½ each
For computing the performance of the company during the
year 2005-06 as against its previous year 1 4

8 For ascertaining current ratio as 2:1 3
For identifying the appropriate tool to be liquidity ratio and 2 5
explain about its relevance

9 For preparing statement of  fund from operation Rs6400 5 5

10 For identifying the following ratios ¼ each 1
Gross profit ratio
Net profit ratio
Operating ratio
Operating profit ratio

For computation 1 score
each 5

11 (a) For computing cash from operating activities - Rs 24,000 4
For computing cash from financing activities - Nil 2
For computing cash used in  investing activities - 26000 2 8

                                 OR
(b) Increase in working capital 75,000 2

Fund from operation 65,000 3
Fund flow statement 2,15,000 3 8
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WEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENTWEIGHTAGE TO CONTENT

Sl. No. Unit Score % Score

1 Accounting for partnership 4 7

2 Reconstitution of firm 1 2

3 Admission of a partner 8 13

4 Retirement and death of a partner 5 8

5 Dissolution of partneship firm 6 10

6 Accounting for share capital 9 15

7 Accounting for debentures 2 4

8 Redemption of debentures 5 8

Part II

1 Overvire of computer system 3 5

2 Application of computer in financial 12 20
accounting

3 Accounting application using electronic 5 8
spead sheet

Total 60 60

Design of  the Question Paper

ACCOUNTANCY WITH OPTIONALACCOUNTANCY WITH OPTIONALACCOUNTANCY WITH OPTIONALACCOUNTANCY WITH OPTIONALACCOUNTANCY WITH OPTIONAL
COMPUTERISED ACCOUNTINGCOMPUTERISED ACCOUNTINGCOMPUTERISED ACCOUNTINGCOMPUTERISED ACCOUNTINGCOMPUTERISED ACCOUNTING
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WEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONSWEIGHTAGE TO TYPES OF QUESTIONS

Sl. No. Type of Questions No. of Score % Score
Questions

1 Eassy ( Part I) 1(1) 1 x 8 = 8(8) 22

(Part II) 1(1) 1 x5 = 5(5)

2 Short Answer ( Part I) 5  1 x 3 = 3

1 x 4 = 4

1 x 5 = 5

2  x 6 = 12

( Part II) 4 3 x 3 = 9 62

1 x 4 = 4

3 Objective ( Part I) 5 2 x 1 = 2

3 x 2 = 6

(Part II) 2 2 x 1 = 2 16

Total 18 60 100



30

HIGHER SECONDARY- SAMPLE QUESTION

BLUE PRINTBLUE PRINTBLUE PRINTBLUE PRINTBLUE PRINT

Sl. No                             Unit

N
um
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r o

f
Q
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st
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ns

Type of questions

Sc
or

e

N
um
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r o

f
Q

ue
st
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Sc
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e

Objective

N
um
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r o
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Q
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st
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ns

Sc
or

e

Short Answer Essay Total

N
um

be
r o

f
Q

ue
st

io
ns

S
co

re

Part I

1 Accounting for partnership 0 0 1 4 - - 1 4

2 Reconstitution of firm 1 1 0 0 - - 1 1

3 Admission  of a partner 1 2 1 6 - - 2 8

4 Retirement and death of a 1 2 1 3 - - 2 5
partner

5 Dissolution of partnership firm - - 1 6 - - 1 6

6 Accounting for share capital 1 1 - - 1(1) 8(8) 2 9

7 Accounting for debentures 1 2 - - - - 1 2

8 Redemption of debentures - - 1 5 - - 1 5

Part II

1 Overview of computer system - - 1 3 - - 1 3

2 Application of computer in
financial accounting 1 1 2 6 1(1) 5(5) 4(1) 12(5)

3 Accounting application using
electronic spreadsheet 1 1 1 4 - - 2 5

Total 7 10 9 37 2 13 18 60
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HIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSE
SAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPERSAMPLE QUESTION PAPER

ACCOUNTANCY WITH OPTIONAL
COMPUTERISED ACCOUNTING

INSTRUCTIONS

1 Read questions carefully before answering  the questions.
2 Maximum time allowed is 2 hours excluding cool off time.
3 15 minutes cool off time is allowed.
4 You will not be allowed to write during the cool off time. This time is to be spent in

reading the questions carefully.
5 Questions are in Malayalam and English
6 Both Part I and II are compulsory

Std. XII
Total Score: 60

Time 2 Hrs

1 Which of the following is not an element of reconstitution of partnership

Xmsg ]d-bp-∂-h-bn¬ ]p\xkwL-S-\-bpsS LS-I-ß-fn¬s∏Sm-Øh GXv? (1)

(i) Admission

(ii) Retirement

(iii) Change in profit sharing ratio

(iv) Dissolution of firm

2 Ammu Cement manufacturers gives an option to its employees to acquire certain number of
equity shares to the employees of the organisation. This option is referred to as ;

AΩq kna‚ v am\p-^m-Iv®-tdgvkv  Ah-cpsS Poh-\-°m¿°v Iº-\n-bpsS Hml-cn-Iƒ hmßp-∂-

Xn\v Hcp Hm]vj≥ sImSp°p-hm≥ Xocp-am-\n®p. Cu Hm]vj≥ πm≥ Fs¥∂v kqNn-∏n-°pI?

(a) employees stock option programme

(b) employees share option plan

(c) employees salary option plan

(d) employees stock option plan (1)

3 An equipment having a book value of Rs2,600 was sold at Rs.3,000 on the date of admission of
a partner.

a) How much amount will be credited to revaluation a/c?

b) Give journal entry for the above

Hcp ]m¿S-Wsd ÿm]-\-Øn¬ AUvan‰v sNbvX Znhkw 2600/-cq] hne-bp≈ Hcp D]-I-cWw

3000/-˛ cq]bv°v hn‰p

F) dohm-eyq-th-j≥ A°u-≠n¬ s{IUn‰v sNtø≠ XpI F{X?

_n) apI-fn¬ ]d-™n-cn-°p∂ ssIam-‰-Øn\v Hcp tP¿W¬ F≥{Sn \¬IpI? (2)

PART I - ACCOUNTING



32

HIGHER SECONDARY- SAMPLE QUESTION

4 Mr. Raj died on 25.8.2006 who was an active partner in a firm. The other partners were Mr.Das
and Mrs.Das. The books of accounts reveal the following:

Hcp ÿm]-\-Ønse BIvSohv ]m¿S-W¿ Bb cmPv 25.08..2006\v acn®p. B ÿm]-\-Ønse a‰v

]m¿S-tW¿kv, anÃ¿ Zmkpw, an nkv Zmkp-am-Wv. Ah-cpsS A°u≠v _p°p-I-fn¬ Xmsg -

]-d-bp∂ hnh-c-ßƒ \¬Ip-∂p.

General Reserve Rs 12,000

Capital - Raj  Rs 30,000

Profit and loss A/c (Dr) Rs 18,000

Drawings of Raj Rs 10,000

Mr. Raj's loan to the firm Rs20,000

Interest on loan payable to Raj upto the date of death Rs1,000

Value of goodwill estimated at Rs 24,000

Calculate the amount due to the legal heirs of Mr. Raj

cmPp-hns‚ A\-¥-c-hImin-Iƒ°v samØw sImSp-t°-≠ -XpI IW-°m-°p-I. (2)

5 Sundhar Tech Pvt Ltd purchased a well established business for Rs.16,00,000. The payment
was settled in cash Rs6,00,000 and the balance in 8% debentures of Rs100/- each.

(i) What type of issue of debenture is it?

(ii) Show a journal entry to the above effect

kpµ¿ sSIv ss{]h‰v enan-‰Uv \√ \ne-bn¬ \S-∂p-t]m-Ip∂ Hcp ÿm]\w 16,00,000 cq]bv°v

hmßn. Cu XpI sImSp-°p-∂Xv 6,00,000 cq] ]W-am-bpw, _m°n 100-cq-]-bpsS  8% Un_©¿,

aptJs\ sImSpØp Xo¿°p-∂p.

F) GXv Xc-Øn-ep≈ Un_-©¿ Cjyq BWv CXv?

_n) apI-fn¬ ]d-™-Xn\v Bh-iy-amb tPW¬ Xbm-dm-°pI (2)

6 Francis, Stephen and Sibi are partners of a banking business who are sharing profits on 3:2:1
ratio. On 15th March, Sibi died. For this purpose, the assets and liabilities were revalued and
have passed the journal entry as follows;

{^m≥knkpw Ão^\pw kn_nbpw tN¿∂p \S-Øp∂ _m¶nwKv _nkn-\n- n¬ em`w  3:2:1

F∂ A\p-]mX-Øn¬ hnlnXw shbv°p-∂p. 2006 am¿®v amkw 15˛mw XobXn kn_n acn®p.

Cu Bh-iy-Øn-te-°mbn BkvXn-Ifpw _m[y-X-Ifpw dohmeyq sNøp-Ibpw Xmsg-]-d-bp∂

tP¿W¬ F≥{Sokv ]m m-°p-Ibpw sNbvXp.

Land and buildings A/c Dr 70,000

Furniture A/c Dr 10,000

Stock in trade 12,000

Debtors 8,000

Revaluation A/c 60,000

(Change in the value of assets and liabilities effected on Sibi's death)

a) What is the relevance of revaluation of assets and liabilities on death of a partner?

b) Which of the above partners are entitled to share the profit on revaluation. Prepare a suitable
account to show the result on revaluation and also show the division of profit.
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a) Hcp ]m¿´-W-dpsS ac-W-tØmSv A\p-_-‘n®v dohm-eq-th-j≥ A°u≠v Xbm-dm-°p-∂-

Xns‚ {]k‡n F¥v?

b) GsXms° ]¶m-fn-Iƒ°mWv doth-ep-th-j≥ sNøp-tºmƒ D≠m-Ip∂ em`-Øn\v/ \jvS-

Øn\v Ah-Im-i-ap-≈Xv? dohm-ep-th-j≥ sNøp-tºmƒ D≠m-Ip∂ ^ew kqNn-∏n-°p-∂-Xn-

\v A\p-tbm-Py-amb A°u≠v Xbm-dm-°p-Ibpw em`w/\jvSw hn`Pn-°p-∂Xv Fßs\

F∂pw kqNn-∏n-°pI. (3)

7 Sabu and Sekhar commenced business in partnership on Ist January, 2005. No written agreement
was in force  between them. They contributed Rs 40,000 and Rs10,000 respectively as capital.
In addition, Sabu advanced Rs 20,000 on Ist July, 2005 as loan to the  firm. Sabu met with an
accident on Ist April, 2005 and could not attend the partnership business upto 30th june, 2005.
The profits for the year ended on 31st December, 2005 amounted to Rs 50,600. Dispute arise
between them for sharing profits.

Sabu Claims:

(i) He should get an interest @ 10% p.a on capital

Sekhar Claims:

(i) Net profit should be shared equally

(ii)  He should be allowed remuneration of Rs1,000 p.m during the period of Sabu's illness.

You are required to :

a)  In your opinion how much profit will each partner get?

b) State your reason.

km_phpw tiJdpw tN¿∂v Hcp ]m¿´W¿ jn∏v _nkn-\ v P\p-h-cn1, 2005¬ Bcw-`n-®p. enJn-

X-amb DS-º-Sn-Iƒ Ah¿ XΩn¬ C√. km_p 40,000/-˛ cq]-bpw, tiJ¿ 10,000/˛ cq-]bpw aqe-

[\w Bbn _nkn-\- n-te°v sIm≠p-h-∂n-´p-≠v. CXn-\p-]p-dta km_p 20,000/˛ cq] Pqsse  1,

2005\v Hcp tem¨ Bbn ÿm]-\-Øn\v sImSp-Øn-´p-≠v. G{]n¬ 1, 2005¬ km_p-hn\p Hcp

BIvkn-U‚ v D≠m-hp-Ibpw 30 Pq¨ 2005 hsc _nkn-\ v kw_-‘-amb Imcy-ß-fn¬ ]s¶-Sp-

°p-hm≥ km[n-°msXbpw 31 Unkw-_¿, 2005 h¿jmh-km-\-Øn¬ ÿm]-\-Øns‚ em`w

50,600/-˛ cq]-bm-Wv. Cu em`w hoXn-°p-∂Xp kw_-‘n®v Ah¿ XΩn¬ X¿°w D≠m-Ip-∂p.

km_p-hns‚ Ah-Imiw:

(a) aqe-[-\-Øns‚ 10% ]en-i-bmbn e`n-°Ww

tiJ-dns‚ Ah-Imiw:

(b) em`sØ Xpey-ambn hoXn-°Ww

(c) km_p-hn\v BIvkn-Us‚ Bbn B^o-kn¬ hcm-Xn-cp∂ Ime-b-f-hn¬ X\n°v amk-

Øn¬ 1000-cq] iº-f-ambn In´Ww.

\nßƒ sNtø-≠Xv

(i) \nß-fpsS A`n-{]m-b-Øn¬ Hmtcm ]m¿´vW¿°pw F{X em`-hn-lnXw e`n°pw

(ii) ImcWw {]Zn-]m-Xn-°pI. (4)

8 The following is the extract from the Trial Balance of Roy Global Tele Ltd

tdmbv t•m_¬ sSen enan-‰-Uns‚ ss{Sb¬ _me≥kn¬ \n∂pw FSp-Øn-´p≈ hnh-c-ßƒ

Xmsg kqNn-∏n-°p-∂p.
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(i) 10% Debentures of Rs100 each Rs1,00,000

(ii) 9% Debentures of Rs100 each Rs1,00,000

The company gives the following option to redeem

(i) 10 % debentures by the issue of equity shares of Rs10/- each at a premium of Rs40 per
share.

(ii)  9% debentures were available in the market at Rs.95 per share. The company purchased
the whole debentures at this price.

a) What are the methods of redemption resorted to by the company in the case of (i) and (ii)

b) Show the ledger accounts of redemption under the above cases?

(a) GsX√mw coXn-bn-ep≈ dnUw-j-\p-I-fmWv Iº\n Ah-ew-_n-t°-≠Xv?

(b) apI-fn¬ kqNn-∏n-®n-´p≈ kml-N-cy-ßƒ DƒsIm-≈n-®p-sIm-≠p≈ dnUw-js\ kqNn-∏n-

°p∂ eUvP¿ A°u≠pIƒ hc-°p-I. (5)

9 The following are extracted from the ledger accounts of Abey infosis, a partnership engaged in
developing accounting packages.

A°u-≠nwKv ]mt°-Pv hnI-kn-∏n-s®-Sp-°pI F∂ e£y-tØmsS {]h¿Øn-°p∂ F_n

C≥t^m-knkv F∂ ]m¿´vW¿jn∏v _nkn-\- ns‚ eUvP¿ A°u≠vkn¬ \n∂pw FSpØ

_me≥kp-Iƒ NphsS tN¿°p-∂p.

Ledger balance on 31.03.2006

Cash Rs 2,00,000

Furniture Rs 5,00,000

Computers Rs 10,00,000

Borrowings Rs 8,00,000

Bank of Baroda current A/c Cr Rs 7,00,000

Work-in- progress (Programme development) Rs 6,00,000

Capital : Abey Rs 3,00,000

Neha Rs 5,00,000

The firm is dissolved on the above date:

Assets realised:

Furniture book value of 3,00,000 at Rs 2, 50,000 was sold and the rest were assumed by
Abey at Rs 1,00,000

Work in progress took over by Neha at Rs 4,00,000

Borrowings include Rs 2,00,000 owed to Neha. The balance of the account were settled at
Rs5,50,000

a) On dissolution, how liabilities are to be paid in the order of preference?

b) Which account is to be prepared to know the net result on dissolution? How will it be
adjusted into the capital accounts?

c) Prepare an account to the above effect as in question(b).
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apI-fn¬ kqNn-∏n-®n-́ p≈ Xob-Xn-bn¬ ]m¿ v́W¿ jn∏v ÿm]\w Ah-km-\n-∏n-°p-Ibpw Bÿn-

Iƒ hn¬°p-Ibpw _m[y-X-Iƒ sImSpØpXo¿°p-Ibpw sNøp-∂p.

3,00,000 cq] _p°v hmeqbp≈ ̂ ¿Wo-®¿ 2,50,000-cq-]°v hn¬°p-Ibpw _m°n XpI-bv°p≈

^¿Wn-®¿ ]¶mfn Bb F_n 1,00,000 cq] hne-I-ev]n®v Gs‰-Sp-°p-Ibpw sNøp-∂p.

4,00,000 cq]m-hn-e-bp≈ h¿°v C≥t{]m-{K v t\l Fs‰-Sp-°p-∂p.

 samØw t_mtdm-bnwKvkn¬ t\lbv°v sImSp-°p-hm-\p≈ 2,00,000 cq] Dƒs∏-´-cn-°p∂p.

t_mtdm-bnw-Knkv A°u≠n¬ _m°n-bp≈ XpIbv°v 5,50,000 cq] \¬In sk‰n¬ sNbvXp.

(a) Uns -eq-j≥ ka-bØv GXv {Ia-Øn-emWv eb-_n-en-‰okv sImSp-t°-≠Xv

(b) Uns -eq-j≥ ka-bØv Uns -eq-js‚ ]cn-Wn-X-̂ ew kqNn-∏n-°p∂ A°u≠v GXmWv?

Gßs\bmWv  Im∏n-‰¬ A°u-≠n¬ CXns‚ ^ew tcJ-s∏-Sp-Øp-∂Xv

(c) tNmZyw _nbn¬ ]d-™n-cn-°p∂ A¥-kØ Dƒs°m≠v _‘-s∏´ A°u≠v  Xbm-dm-

°pI. (6)

10 Mahindra Timbers, a partnership firm where lalu and chinnu are partners, have decided to admit
Binu into the firm on 31st March, 2006. The ledger balances on this date was as follows.

emephpw Nn∂phpw tN¿∂p \S-Øp∂ alo{µm Snwtº¿Uv F∂ ]m¿´-W¿jn∏v ÿm]\w

_n\p F∂ hy‡nsb 2006 am¿®v amkw 31˛mw XobXn ]m¿´-W¿jn-∏n¬ AUvan‰v sNøp-hm≥

Xocp-am-\n-®p. Cu ]d™ Xob-Xn-bn¬ D≈ eUvP¿ _me≥kp-Iƒ NphsS tN¿°p∂p

Capital A/c balances before adjustment of interest on capital @5% p.a

Lalu Rs30,000, Chinnu Rs20,000

Profit arrived at Rs10,500 (shared by partners before adjustment of
interest)

Office furniture Rs 12,000

Depreciation on furniture Rs2,000

Goodwill Rs4000

Stock at cost Rs6000

Debtors Rs7,000

Cash Rs 13000

Building Rs 34,000

Depreciation on building Rs 4000

Asset revalued  as follows

Building Rs34,000

FurnitureRs10,000

Stock Rs 10,000

Repairs on building on 31st March, 2006 was Rs6000 but only Rs 4500 has been paid.

Prepare.

a) Revaluation Account

b) Capital Accounts

Hints : The goodwill standing in the ledger a/c has been acquired earlier and hence no adjustment
is to be done.



36

HIGHER SECONDARY- SAMPLE QUESTION

Xbm-dm-t°≠ A°u-≠p-Iƒ

(a) doth-ep-th-j≥ A°u≠v (2)

(b) Im∏n-‰¬ A°u≠pIƒ (4)

11a Zee Ltd at present having an equity share capital of Rs1,00,000. The face value of one equity
share is Rs.10. It intends to make further issue of equity as follows:

i) General public - 10,000 equity shares at a premium of Rs 10 per share

Terms of Issue:

         Application Rs 2/-

         Allotment Rs 12/-

         First and final call Rs 6/-

The shares issued to the public was over subscribed by 1000 shares. The directors have refunded
the entire excess application money. Jestin holding 200shares failed to pay the final call and
these shares have been forfeited after having undergone the legal proceedings like serving notices
of forfeiture etc. Later these shares were issued to Bobby at maximum discount.

ii) The company acquired assets worth Rs11,00,000, the payment was settled by the issue of
sufficient numbers of equity shares at a premium of Rs10 per share.

You are required to:

a) Give journal entries to record the above  share capital transactions including forfeiture and
reissue.

b)  Give journal entries in respect of purchase of assets.

ko enan-‰Uv\v Ct∏mƒ 10-cq] hoXw apJ-hn-e-bp≈ 1,00,000 cq]-bpsS CIyp‰n sjbdp-I-fpsS

aqe-[\w D≠v. Iº-\n-bpsS CIyp‰n sjb-dn-ep≈ aqe-[\w Xmsg ]d-bp∂ coXn-bn¬ h¿≤n-

∏n-°p-hm≥ Dt±-in-°p-∂p.

(i) P\-d¬ ]ªn°n\v 10,000 sjb-dp-Iƒ 20/˛cq] {]oanbw \nc-°n¬ Cjyp sNøp-∂p.

Cjyp sNøp-∂-Xns‚ D]m-[n-Iƒ

Aπn-t°-j≥ 2/--˛cq]

Atem-´vsa‚ v 12/˛ cq]

^Ãv & ss^\¬ hnfn ˛ 6/˛cq]

1000 jb-dp-Iƒ P\-ßƒ A[n-I-ambn At]-£n-®p. F∂m¬ A[nIw At]-£n® jb-dp-Iƒ

Iº-\n-bpsS Ub-d-IvtS¿kv  Xo¿Øpw do^≠p sNbvXp. sPÃn≥ F∂-bmƒ hmßnb 200 jb-

dp-I-fpsS ̂ Ãv tImƒ AS-bv°p-hm≥ km[n-®n-√. Bh-iy-amb \nb-a-\-S-]n-S-Inƒ°v tijw Cu

jb-dp-Iƒ Iº\n t^m¿^o‰v sNbvXp. XpS¿∂v ]c-am-h[n UnkvIu≠v A\p-h-[n®v t_m_n°v

do Cjyp sNbvXp.

(ii) 11,00,0000 cq] aqey-ap≈ BkvXn-Iƒ hmßn-b-Xn-\p sk‰n¬ sNøp-∂-Xn\p th≠n Bh-

iym-\p-k-c-W-ap≈ CIyp‰n sjb-dp-Iƒ 10/˛cq] {]oan-b-Øn¬ Cjyp sNøp-∂p.

\nßƒ sNtø-≠Xv.

(a) sjb¿ Cjyp sNøp-∂-Xn-te-°m-bp≈ tP¿W¬ F≥{SnIƒ \¬IpI (j-b¿

t^m¿^o®¿  do Cjyp Dƒ∏-sS-bp-≈-h) (5)
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(b) BkvXn-Iƒ hmßn-b-Xn-t\m-Sp-\p-_-‘n-®p≈ tP¿W¬ F≥{Sn Fgp-XpI. (3)

OR

11b Bank of Cochin issued 10,000 equity shares on 1 April 2006 with a face value of 10 per share at
a permium of Rs.12 per share. Only 8000 shares were subscribed by the public. Rs.5 was remitted
along with applications Rs.7 was called at the time of allotment and the rest has to be made in
two equal instalments. All calls were made except the final call. The dues against them was
receieved in time  with the following exception.

Mr.Rajesh whom 300 shares issued did not pay the allotment and first call. These shares were
reissued to Ramesh from whom assets worth Rs.2600 was purchased at a discount of Rs.2 per
share, being Rs 8 paid up credited to share capital a/c.

Draft necessary journal entries in respect of :

a) Issue of shares

b) Forfeiture of shares

c) Reissue of shares

_m¶v Hm^v sIm®n≥ 2006 G{]n¬ 1\v 10 cq] apJ-hn-e-bp≈ 10,000 cq]-bpsS CIyp‰n Hml-cn-

Iƒ 12 cq] \nc-°n¬ {]oan-b-Øn\v Cjyp sNbvXp. 8000 Hml-cn-Iƒ am{X-amWv Bfp-Iƒ

hmßn-b-Xv.

Bπn-t°-j-t\m-sSm∏w 5cq] AS-bv°p-Ibpw Atem-́ vsa‚n-t\m-sSm∏w 7cq] \¬Ip-Ibpw _m°n-

ØpI c≠v Xh-W-I-fmbn \¬tI-≠-Xp-am-Wv.

ss^\¬ Imƒ Hgn®v _m°n F√m Imfp-Ifpw Iº-\n- \-S-Øn. Xmsg-∏-d-bp∂ HgnsI _m°n

F√m XpI-Ifpw ka-b-_-‘n-Xn-ambn AS-bv°p-Ibpw sNbvXp. 300 Hml-cn-Iƒ hmßnb cmtPjv

Atem-´vsa‚ v XpIbpw ^Ãv tImƒ XpIbpw \¬In-bn-´n-√. ]n∂oSv Cu Hml-cn-Iƒ  2cq]

UnkvIu-≠n¬ cta-jn\v Iº\n 8cq] s]bvUv A∏v  hne Iev]n®v \¬Ip-Ibpw ]Icw At±-

l-Øns‚ Iøn¬ \n∂pw 2600 cq] hne-h-cp∂ BkvXn-Iƒ hmßp-Ibpw sNbvXp.

ta¬ kqNn∏n-®n-´p≈ hnh-c-ß-fpsS ASn-ÿm-\-Øn¬ Xmsg ]d-bp∂ tP¿W¬ F≥{Sn-Iƒ

Xbm-dm-°pI

(a) Cjyp Hm^v sjb¿kv

(b) t^m¿^o®¿ Hm^v sjb¿kv

(c) do Cjyp Hm^v sjb¿kv (8)

PART II - COMPUTERISED ACCOUNTING

1 Which among the following is not related to the "F11:features"?

Xmsg-∏-d-bp-∂-h-bn¬ GXmWv ""F11:features'' ambn _‘-an-√m-ØXv? (1)

( a) Stock category (b)stock group (c) Godown (d) Budget

2 5 numbers are entered in spreadsheet starting from cell A1 to A5. Write any two formulae for
getting the total of those numbers in the cell A6

kvs{]Uv jo‰n¬ sk¬ A1 apX¬ A5 hscbp≈ \º-cp-Iƒ F‚¿ sNbvXn-cn-°p-∂p. sk¬

A6¬ CXns‚  XpI GsX-¶nepw c≠p t^m¿ape D]-tbm-Kn®v I≠p-]n-Sn-°pI (1)

3 Practitioners of accounting are bored with the tedious work involved in accounting job such as
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maintaining all books of accounts, doing all calculations, locating errors etc.All these need a lot
of effort, time and also patience. This has led to the development of alternative methods which
can eliminate all the aforesaid serious limitations

Identify the alternative method which can perform all accounting operations effectively, explain
its merits  in a few sentences.

A°u-≠nw-ßp-ambn _‘-s∏´ Imcy-ß-fn¬ (A-°u-≠p-Iƒ kq£n-°p-I, Im¬°p-te-j≥

sNøp-I, sX‰p-Iƒ I≠p-]n-Sn-°p-I, dn°¨ssk¬ sNøp-I) A°u-≠nwKv {]mŒo-j-tWgvkv

hfsc A[nIw  IjvS-∏m-Sp-Iƒ A\p-`-hn-°p-∂p. ta¬]-d™ tPmen-Iƒ sNøp∂Xn\v [mcmfw

£abpw  {]b-Xv\hpw  ka-bhpw th≠-Xm-bn-´p-≠v. Cu {]iv\ßƒ ]cn-l-cn-°p-∂-Xn-\mbn

as‰mcp am¿Kw \ne-hn¬ D≠v. ta¬kq-Nn-∏n® _p≤n-ap-´p-Iƒ ]cn-l-cn-°p-∂-Xn-\mbn \ne-hn¬

h∂ Aƒ´¿t\-‰ohv GsX∂v I≠p-]n-Sn-°pI? Ah-bpsS ta∑-Iƒ Fs¥ms°. Npcp°n hnh-

cn-°p-I. (3)

4 Consider the following entry

Xmsg sImSp-Øn-cn-°p∂ F≥{Sn ]cn-K-Wn-°pI

Dr PNB current a/c 10,000

Cr SBI savings Bank a/c 10,000

Which voucher will you use for recording the above? Give two more examples of transactions
where the same voucher type is used.

Cu F≥{Sn tcJ-s∏-Sp-Øm≥ Xm¶ƒ GXp hu®¿ D]-tbm-Kn°pw? CtX hu®¿ F≥{Sn D]-

tbm-Kn®v F‚¿ sNøp∂ {Sm≥km-Ivj-\p-I-fpsS DZm-l-cWw \¬IpI (3)

5 Mr.Mahajen wishes to create a sales budget using the accounting software 'Tally'. But he could
not find the 'Budget' option anywhere in the Tally screen.

a) Which menu contains the 'Budget' option?

b) Is it available by default? How is the 'Budget' option made available?

c)  Mention important fields of a budget creation screen

alm-P≥ "Smen' F∂ A°u-≠nwKv tkm^v‰v  shb¿ D]-tbm-Kn®v "sales budget' D≠m-°p-hm≥

Xmev]-cy-s∏-Sp-∂p. F∂m¬ " budget' F∂ Hm]vj≥. Smen kv{Io\n¬ Hcp ̀ mKØpw Abmƒ°v

Is≠-Øp-hm≥ Ign-™n-√.

(a) GXp sa\p-hn-emWv "Budget' F∂ Hm]vj≥ e`y-am-bn-´p-≈Xv?

(b) "Budget' option sa\p-hn¬ default Bbn- e-`y-amtWm? Fß-s\-bmWv "Budget'option sa\p-

hn¬ e`y-am-°p-∂-Xv.

(c) Hcp 'Budget creation screen s‚ {][m\ `mK-ßƒ Gh? (3)

6 Consider the following features of a software tool.

It can be used as a text editor.

Mathematical calculations can be done in it.

Identify the software tool from the above features. List out its important uses.

Hcp tkm^v‰v shb¿ Sqfns‚ Nne {]tXy-I-X-Iƒ Xmsg sImSp-Øn-cn-°p-∂Xv ]cn-K-Wn-°pI
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CXv Hcp 'Text Editor' Bbn D]-tbm-Kn°mw.

CXv D]-tbm-Kn®v IW°p Iq´-ep-Iƒ \S-Øp-hm≥ km[n°pw.

X∂n-cn-°p∂ kqN-I-ßƒ D]-tbm-Kn®v CXv GXv 'Software tool'BWv F∂p Is≠-Øp-I.

CXns‚ {][m-\-s∏´ D]-tbm-K-ßƒ GsXm-s°-bm-sW∂v {]Xn-]m-Zn-°pI (4)

7a See the following data given to you by the accountant of Gems India Ltd

sPwkv C¥ym enan-‰-Uns‚ A°u-≠n‚ v \¬Ip∂ hnh-c-ßƒ {i≤n-°p-I.

Name of ledger created Groups under which ledger created

Salary Indirect income

wages outstanding Direct expenses

wages Direct expenses

While passing journal entries he selected F5 key for payment of salary and F6 for wages
outstanding, but he was not able to pass any voucher entries.

a) What mistakes, if any, has he committed?

b) What are the corrections you would do and explain him the correct way for passing the said
voucher entries.

kmedn A°u≠n\v  F5Iobpw thPkv Hu´v Ãm‚nwKv A°u≠n\v F6Iobpw hu®¿ F≥{Sn

]m m-°m-\mbn At±lw D]-tbm-Kn®p F∂m¬ Hcp F≥{Sn t]mepw tcJ-s∏-Sp-Øm≥ Ign-

™n√

(a) C{]-Imcw sNbvX-Xn¬ Abmƒ°v Fs¥¶nepw sX‰p-Iƒ D≠m-bn-´pt≠m.

(b) icn-bmb hu®¿ F≥{Sn-Iƒ ]m m-°m≥ F¥v Xncp-Ø-emWv th≠p-∂-sX∂v At±-l-

Øn\v hni-Zo-I-cn-°p-I.

OR

b Mr Karthikeyan, a wholesaler, found that the balance as per pass book does not agree with his
bank balance. He uses Tally accounting software in his firm. Is there any option in Tally for
reconcilling  such a disagreement? If yes, what procedures are  needed to reconcile the
disagreement

samØ hym]m-cn-bmb anÃ¿ Im¿Øn-tI-b≥, Xs‚ ssIh-i-ap≈ ]mkv _p°nse _me≥kv

_m¶v _me≥kpw XΩn¬ hyXymkw Ds≠∂p Is≠-Øp-∂p. At±lw  Xs‚ ÿm]-\-Øn¬

Smen BWv D]-tbm-Kn-°p-∂-Xv. CØ-c-Øn-ep≈ hyXym-k-ßƒ ]cn-l-cn-°p-∂-Xn\v Smen-bn¬

Fs¥-¶nepw kuIcyw Dt≠m? Ds≠-¶n¬ AXns‚ \S-]Sn {Ia-ßƒ Fs¥m-s°-bmWv (5)
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QUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSISQUESTIONWISE ANALYSIS

Sl. No CO Unit Type Mental process Score Time

Part I

1 5 2 Objective 1,3,4 1 1

2 21 6 Objective 1,3,4 1 1

3 10 3 Objective 1,3,4 2 3

4 16 4 Objective 1,2,3,4 2 3

5 27 7 Objective 1,2,3,4 2 3

6 14 4 Short Answer 2,3,4 3 6

7 2 1 Short Answer 2,3,5 4 7

8 30 8 Short Answer 2,3,5,7 5 8

9 18 5 Short Answer 1,2,7 6 9

10 10 3 Short Answer 1,2,3,5,7 6 9

11a 22,23,24,25 6 Essay 1,4,7,8 8 23
                                                                            OR

      b 22,24,25 6 Essay 1,4,7 8 23

Part II

1 50,51 2 Objective 1,2 1 1

2 60,61 3 Objective 1,2,3,4 1 1

3 48 1 Short answer 1,3,4 3 7

4 52 2 Short answer 1,2,6 3 7

5 56 3 Short answer 1,2,7 3 7

6 61,62,63 3 Short answer 1,3,4 4 10

7 (a) 52,53 2 Essay 1,2,4,6,7 5 14
OR

   (b) (55) (2) Essay 1,3,4 5 14



41

ACCOUNTANCY

SCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORSSCORING INDICATORS

Qn. No. Scoring Indicators Score Total Score

1 Identifying as dissolution of firm 1 1

2 Identifying as employees stock option plan 1 1

3 Problem solving 1
Cash A/c  Dr 3,000

Equipment A/c   2600
Revaluation A/c   400 1 2

4 Problem solving and finding out the amount payable to
legal heir is Rs.47000 2 2

5 Identifying the issue as issue of debentures for consideration 1
other than cash
Sundry Assets A/c Dr 16,00,000

Cash                                  6,00,000
8% debentures                                10,00,000 1 2

6 (a) Explaining the relevance of revaluation account on retirement 1
(b) Identify the partners, preparing the account and showing

division of profits as Rs.30,000 and Rs20,000 and Rs.10,000
respectively 2 3

7 (a) Problem solving - distribution of profit Rs 25,000/- each 2
(b) Reasoning out 2 4

8 Identifying the redemption as
i) redemption by conversion 1
ii) purchase from open market 1
Preparation of ledger accounts (two accounts) 3 5

9 For stating the order of preference of liabilities 1
For identifying as realisation account 2
For  ascertaining loss on realisation as Rs 3,00,000 3 6

10 Preparation of revaluation account - Revaluation profit Rs 6,500 2
Preparation of capital accounts Lalu - 33500, Chinnu-23,000 4 6

11 (a) Passing journal entries relating to issue of shares 5
Passing journal entries in respect of purchase of assets 3 8

                                                  OR

(b) Passing journal entries for (a) Issue of journal entries 4
(b) Forfeiture of shares. 2
(c) Reissue of shares 2
Capital reserve Rs.900/- 8

Part II

1 b. Stock group ( Not activated through F11: features) 1 1

2 = A1 + A2 + A3 + A4+A5 ½
= Sum (A1:A5) ½ 1

        Part I
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Qn. No. Scoring Indicators Score Total Score

3 Identifying the use of computerised accounting software 1
stating atleast four advantages ( 4 x ½) 2 3

4 a) Identify voucher type 1
b) Giving examples of transactions 2 3

5 a) Identifying accounts Info menu 1
b)  Identifying : maintain budget and controls:

Yes (F11:features) 1
c) State important fields - Name, period, type etc 1 3

6 Identify Electronic spreadsheet or Excel or any other spread 1
sheets. Uses of spreadsheet

Pay roll preparation 1
Loan repayment schedule 1
Depreciation statement 1 4

7 (a) For finding out the errors located 2
For correcting the errors and show the procedure for passing 3
voucher entries

(b) Identify bank reconciliation statement 1
Procedure of BRS preparation - steps 4 5
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Guidelines for the Practical Examination

Computerised Accounting
1. The maximum score for computerised accounting practical will be 20

2 The duration of computerised accounting practical will be three hours

3 The total score of labwork which includes labwork, procedure writing and testing of content
awareness is fixed as 18.

4 Students are required to maintain record for the labwork for which a maximum score of 2 may
be provided and every student has to produce the record before the external examiner at the time
of computerised accounting practical examination.

5 All students are required to write at least 15 practicals in the record book.

6 Mode of selection: There will be 8 set of computerised accounting practical question papers in
sufficient numbers, all will be shuffled and kept on the table, When a student enters into the lab,
he/she must take one question paper without checking its contents. If he/she feels any difficulty
with the one set selected, the same may be reported to the external examiner and select another
one.

7  Each set of questions should contain three questions; ie, two questions from application of
computer in financial accounting (11 score) and the other from Application of accounting  using
electronic spread sheet (MS Excel) (5 score). The split up scores for lab work and procedures
may vary depending upon the content/ weightage of questions.
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HIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSE
SAMPLE PRACTICAL QUESTION PAPER- ISAMPLE PRACTICAL QUESTION PAPER- ISAMPLE PRACTICAL QUESTION PAPER- ISAMPLE PRACTICAL QUESTION PAPER- ISAMPLE PRACTICAL QUESTION PAPER- I

ACCOUNTANCY WITH OPTIONAL
COMPUTERISED ACCOUNTINGStd. XII

Total Score: 20
Time 3 Hrs

1 'Supreme Furniture's deals in furniture business. Its corporate office is located at 21, Adithya
Lane, Thiruvananthapuram. PAN ACVPT 6538 Local ST. Reg ST/KE/1970. It maintains
Accounts with inventory. Their balance sheet as on 31.12.2005 was as follows

                                                     Balance sheet

Bank loan 75,000 Cash in Hand 10,000

Sundry Creditors: Cash at Bank (SB A/c Federal Bank 30,000

Agni Furniture Kollam 50,000 Sundry Debtors:

Surya Furniture Aleppy 75,000 1,25,000 Kerala Traders , TVM:30,000

Capital 2,00,000 Modern Furniture TVM 50,000 80,000

Stock-in-trade 2,60,000

Delivery van 20,000

4,00,000 4,00,000

Their transactions during the month January are given below

05.01.2006 Purchased goods from Agni Furniture Kollam Rs.2,00,000/-

10.01.2006 Cash sales Rs.50,000/-

12.01.2006 Sold to Kerala Traders Rs.3,00,000/-

15.01.2006 Received from Modern Furniture Rs.75,000/-

18.01.2006 Withdraw from SB A/c Rs.15,000

31.01.2006 Payments;

Salary to salesman - Rs.30,000

Wages to carpenter - Rs.2,000

Agni Furniture Kollam - Rs.50,000

Create necessary Ledger and make voucher entry

Also prepare profit & Loss account and balance sheet

2 Create the following

Item Stock group Stock Category

Lifeboy Bath soap Ordinary

Chandrika Bath soap Ayurvedic

Medimix Bath soap Ayurvedic

Sunlight Washing soap Anti bacterial

Nirma Washing soap Anti bacterial
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Units applicable : Number and dozen

Record the following using appropriate voucher

Purchase : 10 dozen Chandrika Soap @120 per dozen

10 dozen Nirma soap @ 60 per dozen

Sales : 65 Chandrika @13.50 per number

25 Nirma @ 6per number

3 Calculate  Gross pay for the following employees

Name Basic pay

Adithya 8,000

Krishna 9,000

Musthafa 7,000

Vinod 5,000

Thomas 8,000

D.A 40% of Basic Pay, HRA 3% of DA and HTA 2% of DA.
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HIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSEHIGHER SECONDARY COURSE
SAMPLE PRACTICAL QUESTION PAPER- IISAMPLE PRACTICAL QUESTION PAPER- IISAMPLE PRACTICAL QUESTION PAPER- IISAMPLE PRACTICAL QUESTION PAPER- IISAMPLE PRACTICAL QUESTION PAPER- II

ACCOUNTANCY WITH OPTIONAL
COMPUTERISED ACCOUNTINGStd. XII

Total Score: 20
Time 3 Hrs

1 Yamuna Textiles, Bakery Junction, Kottayam has the following balances are available from
their books on 31.12.2005

Dr (Rs) Cr(Rs)

Capital 2,00,000

Creditors

Ram & Co 2,00,000

Sulthan & Sons 3,00,000

Bank loan 3,00,000

Cash in Hand 1,50,000

Cash with SBI SB a/c 2,30,000

Stock 2,70,000

Debtors

Srinivas & Co 1,50,000

Sathyasai & Co 2,00,000

They have the following transactions:

i) Sales during the month:

Cash sales: Rs.2,00,000

Sold to Srinivas & Co Rs.3,00,000

ii) Payment during the month

Salary to staff: 20,000

Rent 15,000

Advertisement 25,000

iii) Purchased good from Ram & Co Rs.3,00,000

iv) Paid Rs. 4,00,000 to Ram & Co

Prepare P & L A/c  & Balance sheet

2 Kopsy systems with corporate officer at 21, Santhi Nagar, Asad Road, Chennai deals in Computer
systems. The company has a Godown at Kodambakam besides its showroom at Santhi Nagar.
Their stock details as on 31.12.2005 are given below.
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Shanthi Nagar:

Computer 25 @ 20,000/pc Rs.500,000

UPS 25@20,00/ number Rs.50,000

Color Monitor 20@4000 Rs.80,000

LCD 20 @ 12,000 Rs.2,40,000

Kodambakom:

Computer 40@ 20,000 Rs.80,000

UPS 25 @ 2000 Rs.50,000

Additional Information:

i) They wish that the godown "Main Location" shall not appear in the list of Godowns.

ii) Transferred 20 computers and 20 UPS from Godown at Kodambakam to its showroom at
Santhi Nagar. Record the above and show stock movement analysis.

3 AB & Associates borrowed 10,00,000 from Federal Bank on Ist January 1995 for a period of 5
years payable in yearly instalments. Interest @10% flat rate. Prepare loan repayment schedule.


