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Guidelines for the preparation of question papet

Question paper may be prepared in accordance with the design and blue print so asto ensure
fair distribution of Curriculum Objectives/ content areas and types of questions.

Question should be based on the Curriculum Objectives.

Curriculum Objectives can be clubbed or can be split into shorter chunks, whenever necessary,
for framing questions.

Questionsfor assessing higher order mental processes should be framed, focusing on the ability
to apply, analyse, evaluate and think creatively.

Different typesof questions- objectivetype, short answer type, essay typeetc., shall beincluded
in the question paper.

There need not be separate sectionsin the question paper for different types of questions.
Questionsthat test mererecalling and rote learning shall be avoided.

A fair distribution of open-ended questions shall beincluded to promote divergent and creative
thinking.

Question texts and the directions given shall be ssimple, clear and comprehensive.
Objectivetype questions should aim at testing higher order mental processes.

There shall not bearigid pattern regarding the type of questions, number of questionsand order
of questions.

Questionsshall belife-related

Questions shall bein accordance with thelearning activities.

Careshall betaken to avoid gender bias, communal sentiments etc. in the questions framed.
Adequate hintsfor answering the questions shall be given, wherever necessary.

Choice of questions may be given only upto amaximum of 20% of thetotal score. Whilegiving
the choice, due attention shall be given to select the same content area/ curriculum objective,
scores, mental processesinvolved etc.

The duration of the examination will be 2 hrs for subjects having 60 scores and
2'/, hrsfor those having 80 scores, in addition to the cool off timefor 15 mts.

Question paper shall bebilingual (English and Malayalam) except inlanguages. Technical terms
can betransliterated wherever necessary.

Scoresfor objectivetype questions shall not exceed 20% of thetotal score.

Maximum scorefor aquestion shall not exceed 10% of thetotal score. However in Botany and
Zoology amaximum of 5 score can be given to aquestion. Fractions may be avoided.
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All questions should have an entry level, so that all learners who have undergone the learning
process can get the minimum score. However, the possibility of applying higher order mental
process, considering the different level s of the learners shall be taken into account.

Score should be noted in the question paper against each question and word limit may be specified
wherever necessary.

Score shall be given to aquestion in accordance with the mental processesinvolved in answering
it.

The possibility of using a single question text as the question text for other questions can be
explored.

While setting a question paper, the time allocation shall be in accordance with the time for
reading the questions and thinking, planning and writing time of the answer.

Subject Guidelines

1

The subject accountancy consist of two internal optionsie, (a)Analysisof financial statements
and (b) Computerised accounting.

Accounting with optional analysis of financial statements is a non practical subject and
accountancy with optional computerised accounting isapractical subject. The maximum marks
allotted for accountancy with analysis of financial statementsis80 and total timeallotted is 2%
hours. The maximum marksallotted for Accountancy with optional computerised accountingis
60 and total time allotted is 2 hours. Since it various in maximum marks and total time two
separate question papers are to be prepared. But part | ie, accounting is common to both
question papers.

Theweightage given to Accounting part is40 score, Analysis of financial statements 40 score

and computerised accounting (theory part) 20 score. Since weightage given to accounting part is
common, general guidelines no. 20 can be varied.
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Guidelines for the Scoring Indicators

1. Scoringindicatorsshould reflect the mental processesinvolvedin answering that question.

2. Conceptsto be evaluated should be clear and specific.

3. Scoring key for open-ended questions shall give due consideration to afairly wide range of
possi bleresponses. It may include sequencing of ideas, relevance, originality, credtivity, level of
thinking, presentation etc.

4. Thescoring key should indicate the split up scoresfor the essential lower order mental processes
and the higher order mental processesinvolved inthe answer.

5. Reasonable split up may be given for the scores.

6. Whileevauating the ability to expressthe knowledge constructed by thelearner, limitationsin
language shall beignored.
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Mental Process

Retrieves/recollects/retallsinformation

Readily makes connectionsto new information based on past experience and formulatesinitial
ideas/ concepts.

Detectssimilaritiesand differences

Classifies/categories/ organisesinformation appropriately

Trandates/ Transfer knowledge/ understanding and appliesthem in new situations
Establishes cause- effect relationship

Makes connection/ relates prior knowledge to new information/applies reasoning and draw
inferences.

Communi cates knowledge/understanding through different media
Imagines fantasi ses/designs/predicts based on received information.

Judges/apprai ses/evaluatesthe meritsor demeritsof anideal/ devel opsown solutionsto aproblem.
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4. Curriculum Objectives

Accounting

1

10

11

To acquire knowledge on the concept of partnership, itsfeatures and the importance of framing
partnership deed in the context of real life situation through group discussion, assignment etc
and prepare notes.

To develop skillson the preparation of capital accounts of partners under different methodsand
profit and loss appropriation for the purpose of profit distribution through group discussion,
problem solving, assignment etc and prepare necessary accounts.

Todevelop ideato incorporatethe specia aspectsof partnership likeinterest on drawings, interest
on capital, past adjustments under different methods through group discussion, assignment etc
and prepare accounts.

To acquire knowledge on the concept of goodwill, determinance of goodwill, and to have a
detailed analysis of its valuation under different methods through group discussion, seminar,
case study etc and prepare notes.

To create an awareness on the concept reconstitution of partnership on admission, retirement
and death through discussion, and make notes.

To identify the need for revaluation of assets and reassessment of liabilities and analyse the
affect onthemintermsof debit and credit through group discussion assignment and solve problems
based on them.

To computedifferent typesof ratiosat thetime of admission of apartner and analyseitseffect on
profit to be shared among the partners and workout problemsthrough discussion, assignment etc
and prepare notes.

To get an idea about various treatment of goodwill on admission and develop skillsin passing
journal entriesthrough discussion, assignment etc and solveavariety of problems.

Toidentify that the capital account adjustment to be doneisin tunewith the profit sharing ratio
of theexisting partnersand also on the basisof new partnerscapital contribution through collection
of necessary dataand by conducting group discussion, assignment etc and work out problems
and prepare notes.

Todifferentiate, analyse and interpret reval uation account and bal ance sheet of the reconstituted
firm by collecting necessary dataregarding the financial position of apartnership organisation
and thereby conducting a group discussion, problem solving, assignments etc and prepare
necessary accounts.

To create an awareness on the concept of retirement and death through discussion and make
notes.




ACCOUNTANCY

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

Todevelop skillsinthe calculation of new profit sharing ratio and gaining ratio through group
discussion and assignment and solve problems based on it.

Toanalysethetreatment of goodwill on retirement and death through group discussion, assignment
and prepare capital accounts.

To undertake a project/case study/ group discussion on the preparation of reval uation account
and capital accounts by collecting necessary datafrom apartnership firm, reading materialsetc
and prepare reports.

Todevelop skill in passing journal entriesfor the distribution of profitsand past |osses through
discussion and solve problems.

To develop awareness on the settlement of accounts and readjustment of capital accounts on
retirement and death of partnersthrough discussion, assignment and prepare balance sheet of the
reconstituted firm.

To acquire knowledge on the concept of dissolution and its various modes through group
discussion/case studyand prepare notes/ reports.

To develop an idea about the accounting treatment for closing the books of accounts of afirm
through group discussion/ case study and prepare detail ed note.

To get an idea about the meaning, features and types of companies through seminar, group
discussion and prepare reports.

To acquire knowledge onthedivision of share capital and different typesof share capital through
seminar, group discussion and preparereport based onit.

To create an awareness on the recent trends rel ated to the issue of shares such as sweat equity,
ESOP, Escrow accounts, Buy back of shares, Extinguishment of certificates through seminar,
group discussion and prepare report.

To develop a comprehensive knowledge on passing journal entries and for preparing ledger
accounts, with respect to allotment, calls, callsin advance, callsin arrears and under subscription
through group discussion, assignment and preparejournal entriesand ledger accounts

To create sound knowledgefor passing journal entriesand preparerelated accountsin connection
with over subscription through brain storming, group discussion, assignment and make journal
entries.

To acquire skillsfor dealing with adjustments when shares areissued at par, premium and at a
discount through assignments, group discussion etc.

To make an awareness on the treatment of right issue, and develop skillsin dealing with the
adjustmentson forfeiture of sharesunder different circumstancesthrough discussion, assignment
and passjournal entries.

To have acomprehensive knowledge on debt funds - debentures and itstypes through seminar,
group discussion and prepare notes.

To develop skillsin passing journal entries for issue of debentures at par at premium and at a
discount through group discussion, assignment etc and solve problems.
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To analyse the situation when debentures are issued for consideration other than cash and as
collateral security and devel op skillsfor passing journal entriesand to makeledger accountsand
thereby solve problemsthrough case study, discussion, assignment etc.

To acquire skillsin passing journal entries at the time of issue of debentures from redemption
point of view under different cases such as issue at par, premium and at a discount through
discussion and assignment and solve problems.

To create an awareness on the various methods of redemption of debentures and the sources of
redemption through seminar, group discussion, assignment and prepare notes.

To have acomprehensive knowledgein passing journal entries and prepare necessary accounts
when debentures are redeemed by creating sinking fund method through project, group discussion
and solve problems.

To gather information about the meaning, nature, objectives and anatomy of financial statements
and its contents through observation, seminar, discussion etc and prepare notes/ reports.

Analysis of Financial Statements
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To develop understanding on the types of financial statements, their advantages and limitations
through group discussion, seminar and prepare reports.

To create awareness on the concepts of financial analysis and interested parties or groups on
financial statementsthrough discussion, seminar etc and thereby prepare notes.

Toidentify thedifferent toolsused for and different typesof financial analysisthrough discussion,
assignment etc and prepare notesthere on.

Todevelop the skillsfor preparation of comparative statement and common size statement, and
their interpretation through group discussion, assignment, project, case study etc and solve
problems.

To strengthen the concept of trend analysis and to develop the skills of calculating percentage
changesthrough discussion, project, assignment etc and prepare notes.

To create an awareness about the meaning, objectives and types of accounting ratios, used for
analysing financia statementsthrough group discussion, assignment etc and prepare notes.
Todevelop skillsin calculating and interpreting variousliquidity ratiossuch ascurrent ratio and
quick ratio, by discussion, assignment etc and prepare notes.

Todevelop the skill to calculate different solvency ratios such as debt equity, total assetsto debt
and proprietary ratiosand to make proper interpretation by assignment, project and so on, thereby,
prepare report.

Todevelop skillsin calculating variousactivity ratiossuch asstock, debtors, creditorsand working
capital turnover ratiosand eval uate the performance of businessunitsbased on theseratiosthrough
discussion, problem solving and prepare notes.

Todevelop theskill in calculating profitability ratios such asgross profit net profit and operating
ratios and to draw conclusions through discussion, problem solving and prepare notes.

To get a comprehensive idea about the meaning of fund and flow of funds through groups
discussion, assignment, problem solving and makes notes.
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To develop skills for the preparation of statement of changes in financial position based on
working capital and thereby eval uate the performance of business through project, case study,
group discussion and prepare notes/ reports.

To develop a positive attitude towards the preparation of fund flow statement by making an
indepth analysis of itsusesand limitation, through group discussion, assignment etc and prepare
notes.

To collect information to supplement the preparation of cash flow statement from published
financia statementsand to analyseitsutility through group discussion, assignment, and makes
notesor reportsonit.

To develop skill for the preparation of cash flow statement through project, case study, group
discussion and prepare reports.

Computerised Accounting
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Toidentify thefeatures, advantages and disadvantages of computerised accounting system through
group discussion/debate and prepare notesthere on.

To analysethe concept of grouping and codification of accountsthrough discussion/assignments
and prepare notes.

To examinethe procedure adopted for the creation, alteration and del etion of company through
discussion, lab work etc and display the output.

To get an idea about the procedure for creation, alteration and deletion of account groups and
ledgers through discussion, lab work etc and show the outpui.

Todevelop an awareness about various accounting vouchersand inventory vouchersand identify
itsrelevance through discussion/assignment etc and prepare notes.

To develop the skill in voucher creation through lab work and display its output.

To gather data required for the preparation of accounting reports from primary or secondary
sources and develop the skill in preparing the reports such as Trial balance, profit and loss
account and balance sheet through project, lab work etc and make areport/record.

To develop an indepth understanding about the proceduresinvolved in the preparation of cash
book, bank account and bank reconciliation statement through discussion, lab work etc and
display itsoutput.

To develop the skill in preparing various budgets (cash budget/revenue budget/ family budget/
PTA budget) through discussion, lab work and display the variousreport.

To develop awareness about salestax calculation through discussion, practicalsetc and show its
output.
To make an awareness of creation, alteration and deletion of the stock group, stock items and

unitsof measurethrough discussion, practical setc and display itsoutput such asinventory reports/
stock summary.

To analyse the procedure in the creation, alteration and deletion of godown and movement of
inventory through discussion,lab work etc and display itsoutput.
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To get abasicideaabout the meaning and concept of spread sheet through discussion/assignment
and prepare notes

To deepen the understanding on the concepts of work sheet, its creation and deletion through
discussion/lab work demonstration and prepare notes.

Todevelop the skill in preparing pay roll through discussion and practicalsand thereby prepare
the payroll statements.

To develop the skill in preparing the loan repayment schedule under flat rate and diminishing
rate through discussion, lab work etc and prepare the respective schedules.

Todeveloptheskill in preparing the depreciation statement under fixed instalment and diminishing
bal ance method and prepare the respective schedul es.

10
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Design of the Question Papet

ACCOUNTANCY WITH OPTIONAL ANALYSIS OF FINANCIAL

STATEMENTS

WEIGHTAGE TO CONTENT

( Sl. No. Unit Score |% Score )
1 Accounting for partnership 4 7
2 Reconstitution of firm 1 2
3 Admission of a partner 8 13
4 Retirement and death of a partner 5 8
5 Dissolution of partneship firm 6 10
6 Accounting for share capital 9 15
7 Accounting for debentures 2 4
8 Redemption of debentures 5 8
Part Il
1 Analysis of financial statements 4 5
2 Tools for financial analysis 4 5
3 Ratio analysis 14 18
4 Statement of changes in Financial position 18 22
9 Total 80 100 )

1"
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WEIGHTAGE TO TYPES OF QUESTIONS
( Sl. No. Type of Questions Q::Igs;ti%fns SCOre log Score )
1 Eassy ( Part 1) 1(1) |1x8=8(8) 20
(Part 11) 1(1) |1x8=28(8)
2 Short Answer (Partl) 5 1x3=3
1x4=14
I1x5=5
2 x6=12
(Part 1) 7 2x3=6 62
1x4=14
2x5=10
1x6=6
3 Objective (Partl) 5 2x1=2
3x2=6
(Part 11) 4 2x1=2 18
2x2=4
Total 23 80 80
N

12
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BLUE PRINT
4 Type of questions h
Objective Short Answer Essay Tatal
S No Unit Bl 2 |mB| ® |gbE| ¢ |gE| ¢
c8 g 5% 81588 8 5% 3
=z C =z < =z O Z O
Part
1 Accounting for partnership 0 0 1 4 - - 1 4
2 Recondtitution of firm 1 1 0 0 - - 1 1
3 Admission of apartner 1 2 1 6 - - 2 8
4 Retirement and death of a 1 2 1 3 - - 2 5
partner
5 Dissolution of partnershipfirm - - 1 6 - - 1 6
6 Accounting for sharecapital 1 1 - - 1D 8(8) 20 9
7 Accounting for debentures 1 2 - - - - 1 2
8 Redemption of debentures - - 1 5 - - 1 5
Partll
1 Anaysisof financia statement 1 1 1 3 - - 2 4
2 Toolsfor financid analysis - - 1 4 - - 1 4
3 RatioAndyss 2 3 2 n - - 4 14
3 Statement of changesin financial
position 1 2 2 8 1(3) 808 30 18(8)
Total 9 14 n 0 2 16 2 a0
N J

13



HIGHER SECONDARY- SAMPLE QUESTION

HIGHER SECONDARY COURSE
SAMPLE QUESTION PAPER

ACCOUNTANCY WITH OPTIONAL ANALYSSOF  tota score: 80

Std. Xl FINANCIAL STATEMENTS Time 2% Hrs
4 N
INSTRUCTIONS
1 Read questions carefully before answering the questions.
2 Maximum time allowed is 22 hours excluding cool off time.
3 15 minutes cool off time is allowed.
4 You will not be allowed to write during the cool off time. This time is to be spent in
reading the questions carefully.
5 Questions are in Malayalam and English
\_ 6 Both Part | and Il are compulsory )
PART I- ACCOUNTING
1  Which of thefollowing isnot an element of reconstitution of partnership
@96¢ al0W)MAIVIT aRMITVOCLISMWNS ALISHEBSI TN SOTINAI aB©®)? (1)
(i) Admission
(i) Retirement
(i) Changein profit sharing ratio
(iv) Dissolutionof firm
2 Ammu Cement manufacturers gives an option to its employeesto acquire certain number of
equity sharesto the employeesof the organisation. Thisoptionisreferredto as;
@Re) MlAad" AOMaNIE: 2JCOPTV  @RAIOYOS RIAUMBHIBHE HMUMIWOS 30a0BlHHUd QI6EB)IN
@10 B0) BoalaUM OHIS)BNAUOM ®10)@OMa]). DD BIala¥@ IOM af)OADAD AV)alla{lee)d:?
(@ employeesstock option programme
(b) employeesshareoption plan
(c) employeessalary option plan
(d) employeesstock option plan D
3 Anequipment having abook value of Rs2,600 was sold at Rs.3,000 on the date of admission of

apartner.

d How muchamount will be credited to revaluation a/c?

b) Givejourna entry for the above

B0} ald@SEeMe0 MLNOAIMGEIGE GRASANY ©210® (lalMo 2600/-0)al ANEIW)SS B0} Dald06Mo
3000/~ ©)alToe aflg)

af)) 0laI0RINEAIUM GRADDENEIGE O(BWIG HaICQENE @& af)(®?

enil) M&HSITB I0IDIGIBNMN HOHAIQOWIN B0) GERAMT af)M(S] MTIBH)hH? (2)

14
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Mr. Raj died on 25.8.2006 who was an active partner in afirm. The other partnerswere Mr.Das
and Mrs.Das. The books of accounts reveal the following:

B0} MNOaIMODIOLI @RY:S1al al0BSEMA@ @R VLR 25.08..2006M) A@laf). @Y TLNIAINOTIOLI AY
alodseemaAaV, allqud 3oavyo, Al 1S BOIVIM0EM. GRAIV}OS GRENDENE NG GHSITZ OO
alo@Mm QilaIeeBUd M@3HIaM).

General Reserve Rs 12,000

Capital - Rgj Rs 30,000

Profit and loss A/c (Dr) Rs 18,000

Drawings of Raj Rs 10,000

Mr. Raj's loan to the firm Rs20,000

Interest on loan payable to Ra upto the date of death Rs1,000
Value of goodwill estimated at Rs 24,000

Calculate the amount dueto thelegal heirsof Mr. Raj

0R)0iloag @RMADOAUBIUTlEHUBH6) HRAIVMO HHISIEHNNE B> EHETMNBHNIH) . (2)

Sundhar Tech Pvt Ltd purchased awell established business for Rs.16,00,000. The payment
was settled in cash Rs6,00,000 and the balance in 8% debentures of Rs100/- each.

(i) What type of issue of debentureisit?

(i) Show ajournal entry to the above effect

TV)BA OSH Oe(alalg ellalgal Mmel WeIlEd MSAN)Eald:)IN B0) TLNdalMo 16,00,000 O)aIWds)
QI06BEL. DD @) OBHIS}HNIIMND 6,00,000 O)al AleMAOW)o, IO 1000)alW)OS 8% lenIeIA,
2)GELOM 6)BHOSIOM) ®1BEH)aM).

af)) aB® ®OOMILN88 WlnIemIA aHy) G@RYEM D) ?

onil) 2SO Al @IM @RYAUUDIROW GEREMOT3 WINIHB)d> (2)
Francis, Stephen and Sibi are partners of a banking business who are sharing profitson 3:2:1

ratio. On 15th March, Sibi died. For this purpose, the assets and liabilities were revalued and
have passed thejournal entry asfollows;

(anom@ailavyo qulanmio ailenilwio Gal@aM) MSOMAN Iogslod endlavlail @3 eEo  3:2:1
af)aM BRMYaO®OMIGE Qlladl®o HAUDHHNM). 2006 20B2] BOMo 15-00 @IV MVlenil BGla)).
D @RYAINODICLIEHIV] ERYIVG]B:8)o NIOWIMBB)o 0TAI0LIY) B2lQd®)o @IHPAIOWIAN
GRAM@3 af)MW(SIM ald  0BNHVI0 H2ITO.

Land and buildings A/c Dr 70,000

Furniture A/c Dr 10,000
Stock in trade 12,000
Debtors 8,000
Revaluation A/c 60,000

(Changeinthevalue of assetsand liabilities effected on Sibi's death)
ad What istherelevance of revaluation of assetsand liabilities on death of apartner?

b) Whichof theabove partnersare entitled to sharethe profit on reval uation. Prepare asuitable
account to show the result on revaluation and al so show the division of profit.

15
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a) 80) ald@3eM0)eS MOMEOMIS G@RMMIMWla] 0IAUOLNECAUHM @RAHDENS MWOOIHNAN
@OMW (AITVED®] af)a0)?

b) aBO®o080 algHoS]dhuBH0eM 01CALNGAINHM alQ)EMUIUE DENBOBIAN LIDROMIM/ Mais

O@IM @RAISHOMBB®? 0TQIENEAIHE §2IQIEMIOUE DEMBIGIAM antlo AV)aflaflen)mM @

M @PMEWORIAIW @RAODENE MWIVIBNHWIo LI0B0/MatiSo ARE]HNIM®  af)6BBOHM

ag))o MV)aila{lee)s. (3)
Sabu and Sekhar commenced businessin partnership on I st January, 2005. No written agreement
wasinforce between them. They contributed Rs 40,000 and Rs10,000 respectively as capital.
In addition, Sabu advanced Rs 20,000 on Ist July, 2005 asloan to the firm. Sabu met with an
accident on Ist April, 2005 and could not attend the partnership business upto 30th june, 2005.
The profits for the year ended on 31st December, 2005 amounted to Rs 50,600. Dispute arise
between them for sharing profits.

Sabu Claims:
(i) Heshould get an interest @ 10% p.aon capital
Sekhar Claims:
(i) Net profit should be shared equally
(i) Heshould be alowed remuneration of Rs1,000 p.m during the period of Sabu'sillness.
Youarerequiredto:
a Inyour opinion how much profit will each partner get?
b) Stateyour reason.

LoeN Ao GUOAINYC GalBaN B0) aldd3emMaA adla] enilavlm  ~ &m)aIdll, 200503 @RYOoEla)). el il
@20V PSMISIHUY @A ®eAIE3 gel. VN 40,000/~ ®al®)o, GUOAIA 10,000/~ ©)alW)o M)Al
wmo AR NIMIM  1GEIB HB0MB)AIADISeNS. H@IMA0GA VN 20,000/~ O}l RYOOEI 1,
2005 &B0) GLI06M @RV MLOAINMDEMIM HBOS)OWIGNE. aBlail@d 1, 2005@3 aMLOENNANM) B0}
@RIV OMEOANEG®)0 30 &)6NS 2005 AIGO NATVIM  ~ TVOMIMLAOIW B0 EEBSIT3 A IOE:S)
H9}I0MB  TLOWIBHIO®®)o 31 AIMVoENIAB, 2005 QAIGHOIAUTVIMOWIT MOV INOBIHM L10B0
50,600/~ ©)al@O6M. DD £10R0 AIMIB)M®) MosNITWla] @I MeRE3 MABHH0 OENZOE:)AM).

IR ailead @eAIBIUdo:

(@) meIwmodilond 10% alelwod] eiElensmo
GUOAI0INAZ @RAINHIUDO:

(b) ensoom @)eiynd] arlmlesnsmo

(c) avosnpails) @RE:Mlwed @YXl @YNINIGE AIEIIOYMM H»0LIV8AG @@ee @OV
OO1@3 10000)al VOAUSAOW] Hlg6mMo.

M16BBU3 §21GY)MNEZ®

(i) mleBxs)es @PEIIVOMIG3 B0600 ald@5eMABEN)0 af)@ elorailadl®o elEles)o

(i) ®o06mMo (alBlalo@]ee)d:. (2)
Thefollowing isthe extract from the Trial Balance of Roy Global TeleLtd

¢00” eRoeni@d esell elldlgaslo Oas@ eRIBMIEE MIMYo af)S)OIg8s allaloBud
@099 aV)ailafleoyam).

16
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(i) 10% Debentures of Rs100 each Rs1,00,000
(i) 9% Debentures of Rs100 each Rs1,00,000
The company givesthefollowing option to redeem
(i) 10 % debentures by the issue of equity shares of Rs10/- each at a premium of Rs40 per
share.
(i) 9% debentures were available in the market at Rs.95 per share. The company purchased
thewhole debentures at thisprice.
d What are the methods of redemption resorted to by the company in the case of (i) and (ii)
b) Show theledger accounts of redemption under the above cases?
(@) ape®Eo A1IPVIENss SlWoaUMHBOEM GHMIM] GRAILIOMIIEHHENEC)?
(b) M&»Gc8 qV)ailaflajlg)8s V00021046808 DUBOGIBB2|)OBHIMNRBS FlWoeHH® V) aila]l
B9 LIWRAE BREHDENRB)BHUd QUUOH)H>. (5)
9 Thefollowing are extracted from the ledger accounts of Abey infosis, apartnership engagedin
devel oping accounting packages.
@RBODENEloW) al0cH9EE Al M0 {l0a]S)E0)H af)MM LIGULECOMINS (alUBODIHO)AD  ag)enil
OMEaNOVIAT ) alo@5emMBatla] nilrilm 193 fIRE GREHDVENEMTIG MIaN)o af)S)OI
ENIDRIABAV) U8 2 QIS Bal@HH)aN).
Ledger balance on 31.03.2006
Cash Rs 2,00,000
Furniture Rs 5,00,000
Computers Rs 10,00,000
Borrowings Rs 8,00,000
Bank of Baroda current A/c Cr Rs 7,00,000
Work-in- progress (Programme development) Rs 6,00,000
Capital : Abey Rs 3,00,000
Neha Rs 5,00,000
Thefirmisdissolved on the above date:
Assets realised:
o  Furniture book value of 3,00,000 at Rs 2, 50,000 was sold and the rest were assumed by
Abey at Rs 1,00,000
Work in progress took over by Nehaat Rs 4,00,000
Borrowingsinclude Rs 2,00,000 owed to Neha. The bal ance of the account were settled at
Rs5,50,000
d Ondissolution, how liabilitiesareto be paidin the order of preference?
b) Which account is to be prepared to know the net result on dissolution? How will it be
adjusted into the capital accounts?

c) Preparean account to the above effect asin question(b).

17
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10

2)&&168 AV)allaflaflg)ss ®1OGIVIGE 2 10d56MA aHla] MNaIMo @EAIMLOMla{len)d®)o @RI

03 Al309)HW)o NIDWID U HIS)OMTBHH)HW)o 621 aM).

o

(a)
(b)

(c)

3,00,000 @)al 6NNBS AULNMNBS a0B6M 2@ 2,50,0000)a1B8) QAIlG3B)BHW)0 MNIOBE] @)D MBS
an@emla)d alg»0g] G ag)enil 1,00,000 O)al afleld:Eialla] cBOQYS)HNGHW)0 B lQAM).
4,00,000 ©)n100ILIMBS QAIBHE DME(AIW ~ EMad af)HQSIAHN)aN).

OROOMo GENINEOIV oWV EMa0WH6) HBIS)HO)AIOMBS 2,00,000 O}l DUBHA|FBlH)AM).
G6NI0E0IVS oIS @GREHDENEIGTE NIVHSIWBS @)HWE6) 5,50,000 @)l M@3H] HAVGITE 621V,
Wlo  EReUmM MVAWVOD oGO (Hae@lenem elenilelglad 6d@:05)cH66mso)

Wle  LRaHd MLAQO We  LRadedd aldlemlmanelo V)aila{lén)am @RHHDENE aG@O6M?
0BEBOHMWIEN  H50a{lg@3 @REHDVENEIT MD@IHMG anLlo GO INA|SIOMANO)

G210330 NIV al0aTIBlHe)N GRADIVOD DUIHBHIENE NITMWOA]G BREHDENE  OWOOI
HO) . (6)

MahindraTimbers, apartnership firm wherelalu and chinnu are partners, have decided to admit
Binu into the firm on 31st March, 2006. The ledger balances on this date was asfollows.

enenano aflm)ane Gal@aM) MSOAN AaoI (B0 SloGMIBW af)aM alddgemMAatdla] MLNJAIMo

enilm) o) Qly6@1O® 2006 20B2] @0aVo 31-00 MIVD] a10d56MABaHla{lcd @AY 6219)0I003

®10)20M]a)). DD aloem IOV 988 LIRA MIOLIMBAVYGHUE 2AUOS G2l1BHH)aM)

Capital A/c balances before adjustment of interest on capital @5% p.a
Lalu Rs30,000, Chinnu Rs20,000
Profit arrived at Rs10,500 (shared by partners before adjustment of

interest)

Office furniture Rs 12,000
Depreciation on furniture Rs2,000
Goodwill Rs4000
Stock at cost Rs6000
Debtors Rs7,000
Cash Rs 13000
Building Rs 34,000

Depreciation on building Rs 4000
Asset revalued as follows
Building Rs34,000
FurnitureRs10,000
Stock Rs 10,000

Repairs on building on 31st March, 2006 was Rs6000 but only Rs 4500 has been paid.
Prepare.

a Revaluation Account
b) Capital Accounts

Hints: The goodwill standing in the ledger a/c has been acquired earlier and hence no adjustment is

to be done.
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ACCOUNTANCY

OWINICHHN6IE @TboGG)'DGTTnge)Ua
(a) 0leIENGAIHM @REHDENS (2)
(b) B0aflg@3 @RH6ODENE)H>UD (4)
1la ZeeLtd at present having an equity share capital of Rs1,00,000. The face value of one equity
shareisRs.10. It intendsto make further issue of equity asfollows:
i)  General public - 10,000 equity shares at a premium of Rs 10 per share
Termsof Issue:
Application Rs 2/-
Allotment Rs 12/-
First and final call Rs 6/-

The sharesissued to the public was over subscribed by 1000 shares. Thedirectorshave refunded
the entire excess application money. Jestin holding 200shares failed to pay the final call and
these shareshave been forfeited after having undergonethelegal proceedingslike serving notices
of forfeiture etc. Later these shareswereissued to Bobby at maximum discount.

i)  The company acquired assets worth Rs11,00,000, the payment was settled by theissue of
sufficient numbers of equity sharesat a premium of Rs10 per share.

You arerequired to:

a Givejourna entriesto record the above share capital transactionsincluding forfeitureand
reissue.
b) Givejournal entriesin respect of purchase of assets.
a1 eflldlgasa) MeEajoud 100)al arflmo M&INNLIBS 1,00,000 0}AIVOS DHLFl HEUWO)®HB)OS
MEeIWMo QENE. BMIMIWOS DGl HeUVGIENSS M)eILMo @I I 1GVIGd aIdaev]
afloeyanm e3usles)am).
(i) 200G aleRilB61) 10,000 HHWO}HUB 20/-0)al (afldl@o WOBEHIGE DaUY) 6 21QAD).
DoY) ©2IQMNDIDMR DaloUle:ud
@ leHHM 2/-0)al
@RERISOHRM 12/~ ©)al
a0y & ©9anm@d ailgl - 6/-0)al
1000 aHWO)HU3 RMEBBUE BRWIGH20W] @RGAIGH])). af)NOT3 BRWld:o GRGAIGH] 2] AHWO)BUD
HMUDIWOS WROHESATV 1800 01aN6eME) 6210®). HRIYIB af)MWOUT AIOGEEIW 200 oUW
0)BB)PS a0FY CHIUB BRSVHP)AI08 MLowlajlal @RAINYRIY MIVWAMSailsE:ludHs EUdato DD
HWOYHUB HMIM GaNoBan1g O21T®). @SB ale@dAIW] AWIMIE:DeNE @omMAIW]a] ceniosniles
0’ an}) O210®).
(i) 11,00,0000 Yol MEIIMBS BRYIV@IHU AVGBIVGIM) EIVGIT H21IYM@IM) GalME]l @Yl
MLOMAVOMMBS DGl HAHUWOY)HUB 10/-0)al (nfAQODIG3 aHy) & algyan).
MIBBUB ©216Q6EN30).

(a) ®aH©@AB DoY) ©21Q)IN D]ICRIHHI VBB GRABMT af)MB(S1HUWB MDY (oUW
GandBan’lad@ 07 eDaHy) DUalOSWBBAI) (5)
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HIGHER SECONDARY- SAMPLE QUESTION

(b) GRM®HHUB QI0EBlMIEMIS)MNITWI2 )88 6RBeM@ ag)aB(S] af)P)®)d:. (3)
OR

11b Bank of Cochinissued 10,000 equity shareson 1 April 2006 with aface value of 10 per share at

apermium of Rs.12 per share. Only 8000 shareswere subscribed by the public. Rs.5 wasremitted
along with applications Rs.7 was called at the time of allotment and the rest hasto be madein
two equal instalments. All calls were made except the final call. The dues against them was
receieved intime with thefollowing exception.

Mr.Rajesh whom 300 sharesissued did not pay the allotment and first call. These shares were
reissued to Ramesh from whom assets worth Rs.2600 was purchased at a discount of Rs.2 per
share, being Rs 8 paid up credited to share capital a/c.

Draft necessary journal entriesin respect of :
a Issueof shares

b) Forfeitureof shares

C¢) Reissueof shares

eNI0E; G300l HHV2flad 2006 aRBafl@3 103 10 O)al MQIANLIMBS 10,000 O}IWOS MBKG B0a0d]
&UWB 12 0)al MEBHID (al10lOO®IN) DaHY) O210®). 8000 B0a0GlHU3 DO(MRIEM @RYSB)B>UD
Q0B O.

@R1CH6UEMINSIajo 50)al BRSTWHO)HW)o GRELISHAMIEMINSIalo 70)al MGGV NIOBS]
M) VNS MAUMBHBOW] MTIEHHENS@YR06M.

90anNM@ 50U BFla] NP af)BI0 HIB)HB}o HMUMT MSOD]. MOOPa|OW)AN B¥lod: IS
af)2I0 @) HB)o TVAWENITWIG20W] @RSTWE6)H®)o HalT®). 300 B30a0Blkhys Q106EEIW OOGERMW
@RGRINSHAMW @)H®)o anqY CHIUW @BV} M@HIVISIAL allamls oD B0a0Clew  20)al
WM B06NElG8 OGRUIN &MIM] 80)al HalBW @Ra] aflel &Eiafla] M@H)HW0 ald0o @G
2001OM@ HYG MIaN)o 2600 O)al AlLICIE)MM ERYAVGHU3 AIOEEB)HV)0 HalTO).

2@ aV)ailaflaflgias aillaloEBa)es GRSINOOMOMIT @IOY ~lOWIAN ERAME3 af)Md(S1Hu3
@WONIHE) &>

(a) any) Boal OaHQAID

(b) 6a00Ban’1ayd B0al OaHWAID

(c) 01 any) 83900 OaHVAXY (8)

PART II - ANALYSIS OF FINANCIAL STATEMENTS

1

A supplier of goodsarriving at liquidity ratiosfrom thefinancial statement of aparticular year of
acompany isan example of atypeof analysis. What isthat type of analysis?

B0} HNUTIWOS B0O) (A ICD B AUBHECODMHE CAUNE GWINIHH)IN aflMIMBaU@ GAVY HOFI3
wlmyo HSMITVIWES B0} AUMOEMBHOIOMB HEMBOMMM Lileeilallgl G0GHL0 680) @O0 GRMI

ellmlndla) ©B2a06M?2eM. GR® oF® 0o @PMOLINMSITVLIeT)? (1)
a Verticd b) interna c) longterm d) Horizontal
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ACCOUNTANCY

The Capital structure of Abu Pvt Ltd consists of 7% debentures of Rs6,00,000 and a mortgage
loans of Rs7,00,000. Itstotal assets worth Rs26,00,000. Calculate the total assetsto debt ratio

@R6N1) H6(alalg elalgauilead $:0a{lg@d ~eISMPIE3 6,00,000 O}IMOS 7% WlENIGERISTV)o 7,00,000
0)IOS GROAS CWEE GRIeM)o @RSEEIVIAIES)IN). D TLNOAIMOINMR HROCMo @RYALA]
2,60,0000 @)al @RYBIMM). )BT HSo EYIV@] @RYMAld®O agf)(@? (1)
a 12 b) 2.1 0 11 d) None of these
Under which activitieswill thefollowing items be classified as cash flow concept.
®300H 20680 MIERLIAMO BRM)MVEGa] 21)AIOS G2IBOMISHBS DMEBUB 1f)BBOM @00 @IGHB60.
(2)
Purchase of plant
I ssue of share capital
Saleof land
Redemption of debentures
Given,

Average Debtors Rs20,000

Debtors Turn over ratio -5

(i) How muchisthetotal Debtors?

(i) Within how many days debts are collected on an average?
Hints: 1 year may be taken as 360days
(i) ®200mMo HAEQFAV af)(@WOEMI?
(i) CwE2WE] )@ BlAITVO OBINE HADY HBHS HalQIaN)? (2)
Find out how much outflow of cash hastaken place from the data given beneath

@069 M)ailaflaflgiss aillaioeEBgled MlMo af)(@2O(@o BDF NGB0 G3oal &0t DENIOWAT
B6N3)ailS1H6) B>

Furniture on 1.04.2005 - Rs 40,000
Furniture on 31.03.2006 - Rs 60,000
Depreciation to be charged at 10% on furniture during the year. 3)

After observing theitems given below classify them under appropriate headsasit would appear
in the balance sheet of acompany.

21)QIOS G2130MI588 MMEBBOHS VAV  QfLIVI0)CMIOEHMNE BO) HMIMIWIOS MUILIABID
oH1GIT3 HOEMOAAN ATV GEINEHFHSICE DMEBBOS GO |SIOM) .

a Capita reserve
b) Loosetools

c) Goodwills

d) Security premium
€) Stockintrade
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HIGHER SECONDARY- SAMPLE QUESTION

f)  Profitandlossaccount
g) Fixeddeposits

h) Building
1) Sundry Debtors
Hint: For eg: bank balance comes under current assets. (3)

Evaluate the performance of AG Pvt Ltd from the data.given below using an appropriate tool of
financial anaysis.

aflmoMBay@3 @MILNMINIGE DalcOUilen)IM GIWOW B0) S)U8 DalGWOUila] a)QIOS AVl
aflaflg)gs allaloEss)es @pSIMNIMOIG af).&2] 6e(alalg eldlgauleng (a1aIdemMEUA® aflal

NS (4)
[ Items 2004-05 2005-06
Rs Rs
Sales 1,00,000 1,20,000
Cost of goods sold 60,000 65,000
Operating expenses
Salary 2,000 2,500
Rent 1,000 1,000
Repairs 400 300
Others 600 700
N y

A creditor has supplied you thefollowing datarelating to FriendsLtd
lanengay efldlgaslom 8o} (BluwlQd 2)aes GaldomI5I8s allaieeEBUd MIEBUIGE MTIBAM).

Bank Rs 10,000

Cash Rs 30,000

Accounts payable Rs 30,000

Officefurniture Rs80,000

Stock in trade Rs 20,000
Hefearsthat whether he would be ableto collect hisduesif supplies are made on credit.
(@ Isthereany financial tool to measuretheliquidity, if so how?explain?
(b) Develop asuitableratio to measuretheliquidity from the creditors point of view
allen8)o HSOBIM TLIWMEBBUE MTBHIWITB H)S1YGld: @)H> DCIOHLIEIHH)ERD ag)a GRWIUBHE)
@R UOBW)ENE.
(a) o™ mNoalmomle® eiloslavigl @RBHNMDIM aBO®Es1eNo allMOMBaHi@3 S)U3 DEEN=0?

966ME&103 @AIOWSENOla] e1ee)ailaioemo M@3E:)d:.

(b) elenulgl @R8HHM@IM VAIWIW &) GO Alle:MSlallaS)He)d (5)

22



ACCOUNTANCY

9

10

From the following information, prepare a statement showing the fund from operation for the
year ended.

2)QIOS GaIdOMISI88 QllAIEEBR8)HS BRSITLOOMOMITE 2006 20@2] 20MVo 31-00 M1V AIO®
W8S aN6NE (a0 BIa|GOUM CIVIOANG @WIOIHE)d:.

31st March, 2006
(1) Increaseinworking capital Rs69,000
(i) Net profit Rs6,600 before adjusting the following:
(iif) Depreciation provided on fixed assets Rs 2000
(iv) Dividend paid during the year Rs 1600/-
(v) Patentwritten off Rs1200
(vi) Motor car of the book value of Rs50,000 was sold at a profit of Rs5000 5)
Seethe profit statement of M/sSai Ltd for the year ended 31.05.2006
M/s-avowil eﬂmk;(u? 2006 20Ba] 200 31-00 M1V MWIVIBHIW LI0RANAIOAISIS: (VORLIE):.
Sales 5,00,000
Less cost of goods
sold 4,00,000
Gross profit 1,00,000
Less operating expenses:
Salary 20,000
Advertisement 10,000 30,000
Operating profit 70,000
Less: loss on sae of furniture 30,000
Net profit 40,000
What are theratioswill you be able to compute from the above statement . Compute them

2)5Slcd q)ailaflajlg)ss allalo algle0l@d dlanje MIEBWE aBO@EIo0 COGAHULOTT dEM OO
BH0M BHF1W)0? BRAI BEMBHOB)H> (6)

118) Ascertain

ad Cashfromoperating activities

b) Cashfromfinancing activities

c) Cashusedininvesting activities
@OOPalOW)ANAI &6N3)ailSlHn)d:

(@) 00d (aDo B00]c0Q7lod) @RH:;SlaNglmy
(b) 004 (ano ablMOMIVlow) @RE:Slailglad

(c) #00d @IV b adealqylod) @RH;slallglay (8)
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HIGHER SECONDARY- SAMPLE QUESTION

Statement of financial position of Mr. Mathew are given below.

dlaqud eo@yalleond crudeaad 6oal aflMoMaHi@d HaldMlauMd 2aAIOS EalBHe)aM).

Liabilities Assets
1.1.04 31.12.04 1.1.04 31.12.04
Capital 1,47,800 1,52,000 Cash 8000 6000
Creditors 5,800 5000 Debtors 4000 3400
Stock 21,600 1600
Building 20,000 26,000
Machinery 1,00,000 1,20,000
1,53,600 1,57,000 1,53,600 1,57,000
OR
11b) Given below isthe Balance Sheet of Royal Plastic Industries
G00V@3 oloqdls; ABa(sTavlea eneIBIS aHlg 21)QIOS §H:0S)OIElHe)N).
Liabilities Assets
1.1.04 31.12.04 1.1.04 | 31.12.04
Equity 3,00,000 4,00,000 Goodwill 1,15,000 90,000
Share capital
General reserve 70,000 1,18,000 L&B 2,00,000 | 1,70,000
PIL alc 3,07,000 2,99,000 Plant 80,000 | 2,00,000
Current assets| 2,82,000 | 3,57,000
6,77,000 8,17,000 6,77,000 | 8,17,000

Additional information
(i) Depreciation on plant is20,000
(i) Profit onsaeof land isRs.20,000

Youarerequiredto:

(@ scheduleof changesinworking capital

(b) statement of fund from operation

(c) Fundflow statement

@rWle: Qilaloessud

@) %oo@oag WAl 1GaVaH3 20,000 @)al

(i) ard®) allg@lead eoco 20,000 )l
MBBUB ©216Q6EN30Y
(a) a8 Bl HalWeIMS 08 AIdSHoU) B0a Qs
(b) aneng (ano 6309 |G0aU3

(c) aneME aNE8O CIVQODZ
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ACCOUNTANCY

QUESTIONWISE ANALYSIS

e N
Sl.No CcO Unit Type Mental process Score Time
Part |

1 5 2 Objective 1,34 1 1
2 21 6 Objective 1,34 1 1
3 10 3 Objective 1,34 2 3
4 16 4 Objective 1,2,3,4 2 3
5 27 7 Objective 1,2,3,4 2 3
6 14 4 Short Answer 2,34 3 6
7 2 1 Short Answer 2,3,5 4 7
8 30 8 Short Answer 2,3,5,7 5 8
9 18 5 Short Answer 1,2,7 6 9
10 10 3 Short Answer 1,2,3,5,7 6 9
1la 22,23,24,25 6 Essay 1,4,7,8 8 23
OR
b 22,24,25 6 Essay 1,4,7 8 23
Part 11
1 35 1 Objective 1,4 1 1
2 40 3 Objective 1,4,3 1 1
3 46 4 Objective 2,4,3 2 3
4 41 3 Objective 2,3,4 2 3
5 45 4 Short Answer 3 5
6 32 1 Short Answer 1,4 3 5
7 36 2 Short Answer 4,6 4 6
8 39 3 Short Answer 1,3,7 5 8
9 45 4 Short Answer 1,4,5,6 5 8
10 42 3 Short Answer 1,4,5,6 6 12
11 a 46 4 Essay 1,2,3,4,7 8 23
OR
L b 44,45 4 Essay 1,2,3,4,7,8 8 23 )
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HIGHER SECONDARY- SAMPLE QUESTION

SCORING INDICATORS
e N
Qn.No. Scoringlndicators Soore Total Score
Part |
1 Identifying as dissolution of firm 1 1
2 Identifying as employees stock option plan
3 Problem solving 1
Cash A/lc Dr 3,000
Equipment A/c 2600
Revaluation A/c 400 1 2
4 Problem solving and finding out the amount payable to
legal heir is Rs.47000 2 2
5 Identifying the issue as issue of debentures for consideration
other than cash
Sundry Assets Alc Dr 16,00,000
Cash 6,00,000
8% debentures 10,00,000 1 2
6 (a)| Explaining the relevance of revaluation account on retirement
(b)| Identify the partners, preparing the account and showing
division of profits as Rs.30,000 and Rs20,000 and Rs.10,000
respectively 3
7 (a)| Problem solving - distribution of profit Rs 25,000/- each
(b)| Reasoning out 4
8 Identifying the redemption as
i) redemption by conversion 1
ii) purchase from open market 1
Preparation of ledger accounts (two accounts) 3 5
9 For stating the order of preference of liabilities 1
For identifying as realisation account 2
For ascertaining loss on realisation as Rs 3,00,000 3 6
10 Preparation of revaluation account - Revaluation profit Rs 6,500 2
Preparation of capital accounts Lalu - 33500, Chinnu-23,000 4 6
11(a)| Passing journal entries relating to issue of shares 5
Passing journal entries in respect of purchase of assets 3 8
OR
(b)| Passing journal entries for (a) Issue of journal entries 4
(b) Forfeiture of shares. 2
(c) Reissue of shares 2
Capital reserve Rs.900/- 8
N J
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ACCOUNTANCY

SCORING INDICATORS

~
Qn.No. ScoringIndicators Soore Total Score
Part 11
1 For identifying as vertical 1 1
2 For ascertaining ratio as 2:1 1
3 For identifying purchase of plant and sale of land to be 1score
investment activities and issue of share capital and redemption| each 2
of debentures to be financing activities
4 For ascertaining total debtors - Rs 1,00,000 1
For ascertaining debt collection period - 72 days 1
For computing outflow of cash - Rs 24000 3
For identifying the given items under appropriate heads of 1score
bal ancesheet each 3
7 For ascertaining absolute increase/decrease of each item % each
For computing the performance of the company during the
year 2005-06 as against its previous year 4
8 For ascertaining current ratio as 2:1 3
For identifying the appropriate tool to be liquidity ratio and 2 5
explain about its relevance
9 For preparing statement of fund from operation Rs6400 5
10 For identifying the following ratios Y. each
Gross profit ratio
Net profit ratio
Operating ratio
Operating profit ratio
For computation 1 score
each 5
11(a)| For computing cash from operating activities - Rs 24,000 4
For computing cash from financing activities - Nil 2
For computing cash used in investing activities - 26000 2 8
OR
(b)| Increase in working capital 75,000 2
Fund from operation 65,000 3
Fund flow statement 2,15,000 3 8
J
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HIGHER SECONDARY- SAMPLE QUESTION

Design of the Question Papet

ACCOUNTANCY WITH OPTIONAL

COMPUTERISED ACCOUNTING

>
WEIGHTAGE TO CONTENT
Sl. No. Unit Score |% Score )
1 Accounting for partnership 4 7
2 Reconstitution of firm 1 2
3 Admission of a partner 8 13
4 Retirement and death of a partner 5 8
5 Dissolution of partneship firm 6 10
6 Accounting for share capital 9 15
7 Accounting for debentures 2 4
8 Redemption of debentures 5 8
Part Il
1 Overvire of computer system 3 5
2 Application of computer in financial 12 20
accounting
3 Accounting application using electronic 5 8
spead sheet
Total 60 60
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ACCOUNTANCY

WEIGHTAGE TO TYPES OF QUESTIONS

( S. No. Type of Questions No. _Of Score % Score )
Questions
1 Eassy (Part 1) 1(1) 1x 8=28(8) 22
(Part 11) 1(1) 1 x5 = 5(5)
2 Short Answer (Partl) 5 1x3=3
1x4=4
1x5=5
2 x6=12
(Part I1) 4 3x3=9 62
1x4=4
3 Objective (Partl) 5 2x1=2
3x2=6
(Part 11) 2 2x1=2 16
Total 18 60 100
N J
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HIGHER SECONDARY- SAMPLE QUESTION

BLUE PRINT
4 Type of questions
Objective Short Answer Essay Total
Sl No Unit g g o E é ) E é o E é o
c8 & |[£E2| § EE| 8 EY¢ 8
Z 0 zZ O z O =z 0
Part|
1 Accountingfor partnership 0 0 1 4 - - 1 4
2 Recondtitution of firm 1 1 0 0 - - 1 1
3 Admission of apartner 1 2 1 6 - - 2 8
4 Retirement and death of a 1 2 1 3 - - 2 5
partner
5 Dissolution of partnershipfirm - - 1 6 - - 1 6
6 Accounting for share capital 1 1 - - 1D 8(8) 2 9
7 Accounting for debentures 1 2 - - - - 1 2
8 Redemption of debentures - - 1 5 - - 1 5
Partll
1 Overview of computer system - - 1 3 - - 1 3
2 Application of computer in
financial accounting 1 1 2 6 1(2) 505) 41 12(5
3 Accounting applicationusing
electronic spreadsheet 1 1 1 4 - - 2 5
Total 7 10 9 3 2 13 18 &0
N
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ACCOUNTANCY

HIGHER SECONDARY COURSE
SAMPLE QUESTION PAPER

ACCOUNTANCY WITH OPTIONAL Total Score: 60
Std. XII COMPUTERISEDACCOUNTING Time 2 Hrs
4 INSTRUCTIONS A
1 Read questions carefully before answering the questions.
2 Maximum time alowed is 2 hours excluding cool off time.
3 15 minutes cool off time is allowed.
4 You will not be allowed to write during the cool off time. This time is to be spent in
reading the questions carefully.
5 Questions are in Malayalam and English
\_ 6 Both Part | and Il are compulsory )
PART I - ACCOUNTING
1  Which of thefollowing isnot an element of reconstitution of partnership
@96¢ al0W)MAIVIT aRMITVOCLISMWNS ALISHEBSI TN [SOTINAI aB®)? (1)
(i) Admission
(i) Retirement
(i) Changein profit sharing ratio
(iv) Dissolutionof firm
2  Ammu Cement manufacturers gives an option to its employees to acquire certain number of
equity sharesto the employeesof the organisation. Thisoptionisreferredto as;
@) MlAag" AOMaNIE; 2JCOPTV  @RAIOYOS RIAUMBHIBHE HMUMIWOS 30a0BIHUd QI6EBYIN
@10 B0) BoalaUM OHIS)BNAUOM ®10)@OMa]). DD BIalaU@ IOM af)OADAD AV)alla{loe)d:?
(@ employeesstock option programme
(b) employeesshareoption plan
(c) employeessalary option plan
(d) employeesstock option plan D
3 Anequipment having abook value of Rs2,600 was sold at Rs.3,000 on the date of admission of

apartner.

d How muchamount will be credited to revaluation a/c?

b) Givejourna entry for the above

B0} ald@SEMe0 MLNOAIMGIGE GRASAIY ©210® (lalMo 2600/-0)al QANEIW)SBS B0} Dald>06Mo
3000/~ ©)alToe aflg)

af)) 0laI0RI}EAIUM GRADDENEIGE (WG HaICQENE @& af)(®?

enil) M&HSITB I0IDIGIBNMN HOHAIQOWIN B30) GRAMT@ af)M(S] MTIBH)h? (2)
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HIGHER SECONDARY- SAMPLE QUESTION

4

Mr. Raj died on 25.8.2006 who was an active partner in afirm. The other partnerswere Mr.Das
and Mrs.Das. The books of accounts reveal the following:

B0} MNOaIMODIOLI @RY:S1Al al0BSEMA @R VLR 25.08..2006M) A@laf). @Y TLNJAINOTIOLI AY
alodseemaAaV, alqud 3oavyo, Al 1S BOTVIA0EM. GRAIV}OS GRENDENE NG GHSITI OO
alo@Mm QilaIeeBUd M@3H)aM).

General Reserve Rs 12,000

Capital - Rgj Rs 30,000

Profit and loss A/c (Dr) Rs 18,000

Drawings of Raj Rs 10,000

Mr. Raj's loan to the firm Rs20,000

Interest on loan payable to Ra upto the date of death Rs1,000
Value of goodwill estimated at Rs 24,000

Calculate the amount dueto thelegal heirsof Mr. Raj

0R)0iloag @RMADOAUBIUBlEUBH6) HRAIVMO HHISIEHNNE B> BHEMNBHNIHE) . (2)
Sundhar Tech Pvt Ltd purchased awell established business for Rs.16,00,000. The payment
was settled in cash Rs6,00,000 and the balance in 8% debentures of Rs100/- each.

(i) What type of issue of debentureisit?

(i) Show ajournal entry to the above effect

TV)BA OSH Oealalg ellalgal Mmel WeIYlEd MSANEald:)IN B0) TLNdalMo 16,00,000 ©)alWds)
QI06BEL. DD @) OBHISIHNIIND 6,00,000 O)al AleMAOW)o, MNIOAS] 1000)alW)OS 8% lenIeIA,
2)GELOM 6)BHOSIOM) ®1BEH)aM).

af)) aB® ®OOMILN88 WlinIemIA aHy) G@RYEM D) ?

onil) 2SO Al @IM @RYQUUDIROW GEREMO@3 WINIHB)d> (2)

Francis, Stephen and Sibi are partners of a banking business who are sharing profitson 3:2:1
ratio. On 15th March, Sibi died. For this purpose, the assets and liabilities were revalued and
have passed thejournal entry asfollows;

(anom@aslavyo qulanmio mUlenilwio Gal@aM) MSOMAN Iogslod endlavlail @3 eEo  3:2:1
af)aM BRMYaO®OMIGE Qlladl®o HAUDHHN)M). 2006 20B2] BOMo 15-00 @IV MVlenil BGla)).
D @RYAINODICLIEHIV] BRYIVG]B:8)o NIOWIMBB)o 0TAI0LIY) 2lQd®)o @IHPAIOWIAN
GRAM@3 af)MW(SIM ald  0BNHVI0 H2ITO.

Land and buildings A/c Dr 70,000

Furniture A/c Dr 10,000
Stock in trade 12,000
Debtors 8,000
Revaluation A/c 60,000

(Changeinthevalue of assetsand liabilities effected on Sibi's death)
ad What istherelevance of revaluation of assetsand liabilities on desth of apartner?

b) Whichof theabove partnersare entitled to sharethe profit on reval uation. Prepare asuitable
account to show the result on revaluation and al so show the division of profit.

32



ACCOUNTANCY

a) 80) ald@36eM0)eS MOMEOMIS GRMMIMWIa] 0IAUOLNECAUHM @RAHDENS MWO0IHN)AN
@OMW (AITVE®] af)a0)?

b) aBO®080 aldHoS]dhuBH06M 01CALNGAINHM 6alQ)EMUIUE DENBOBIAN LIDROMIM/ Mais

O@IM @RAISHOMBB®? 0TQIENEAIHME §2IQIEMIOUE DEMBIGIAM antlo AV)aflaflen)mM @

M @PMEWORIAIW @RAODENE MWIVIBNHWIo LI0R0/MatiSo ARE]HNIM®  af)6BBOHM

ag))o MV)aila{lee)s. (3)
Sabu and Sekhar commenced businessin partnership on I st January, 2005. No written agreement
wasinforce between them. They contributed Rs 40,000 and Rs10,000 respectively as capital.
In addition, Sabu advanced Rs 20,000 on Ist July, 2005 asloan to the firm. Sabu met with an
accident on Ist April, 2005 and could not attend the partnership business upto 30th june, 2005.
The profits for the year ended on 31st December, 2005 amounted to Rs 50,600. Dispute arise
between them for sharing profits.

Sabu Claims:
(i) Heshould get an interest @ 10% p.aon capital
Sekhar Claims:
(i) Net profit should be shared equally
(i) Heshould be alowed remuneration of Rs1,000 p.m during the period of Sabu'sillness.
Youarerequiredto:
a Inyour opinion how much profit will each partner get?
b) Stateyour reason.

LoeNN Ao GUOAINYC GalBaM B0) aldd3emaA adla] enilavlm ~ &m)aIdll, 200503 @RYOoEla)). el il
@20V PSMISIHUY @A ®eAIE3 gel. VI 40,000/~ ®)al®)o, GUOAIA 10,000/~ ©)alW)o Mel
wmo AR NIMIM  1GEIBs HB0eMB)AIADISeNS. H@IMA0GR VNI 20,000/~ O}l RYOOLI 1,
2005 &B0) GLI06M @RV MLOAIMDEMIM OBOS)OWIGNE. aBlail@d 1, 200503 MVLOEN)ANM) B0}
@RIV MBOANEG®)0 30 &MY 2005 AIGO NATVIM  ~ TVOMIMLAOIW B0 EEBSIT3 A IOE:S)
B9} TLOWIBNIO®®)o 31 AIMVoENIAB, 2005 QAIGHOIAUTVOIMOWIT MOV INOBIHM LI0Eo
50,600/~ ©)al@o6M. DD £10Ro AIMIBN)M®) MosNITWla] @AI MeRG3 MABHH0 HENBIE:)AM).

IR aflead @RAIBIUdo:

(@) meIwmodilond 10% alelwod] eiElensmo
GUOAI0INAZ @RAINHIUDO:

(b) ensoom @)eiyn0d] allmlesnsmo

(c) avosnpail) @RG:Mlwed @Ol @YnINIGE AEIIOYMM H»0LIV8AlT @@ @OV
OO1@3 10000)al VOAUSAOW] &lg6mMo.

M16BBU3 §21GY)MNEZ®

(i) mleBxs)es @PEIIVOMIG3 B0600 ald@5MABBN)0 af)@ elorailadl®o elElen)o

(i) ®o06mMo (alBlalo@]ee)d:. (2)
Thefollowing isthe extract from the Trial Balance of Roy Global TeleLtd

¢00” eRoeni@d esell elldlgaslom Oas@ eIeIBMIEE MIMYo af)S)OIg8s allaloeBud
@099 aV)ailafleoyam).
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HIGHER SECONDARY- SAMPLE QUESTION

(i) 10% Debentures of Rs100 each Rs1,00,000

(i) 9% Debentures of Rs100 each Rs1,00,000

The company givesthefollowing option to redeem

(i) 10 % debentures by the issue of equity shares of Rs10/- each at a premium of Rs40 per
share.

(i) 9% debentures were available in the market at Rs.95 per share. The company purchased
thewhole debenturesat thisprice.
d What are the methods of redemption resorted to by the company in the case of (i) and (ii)
b) Show theledger accounts of redemption under the above cases?
(@) ape®Eo AIBIVIENss SlWoaUM)HBOEM GHMIM] GRAILIOMIIEHHENEC)?
(b) :&»Gc8 qV)ailaflajlg)ss V00021046808 DUBOGIBB2|)OBHMNBS FlWoeHA® V) aila]l
B9 LIWRAE BREHDENRB)BHUd QUOH)H>. (5)
Thefollowing are extracted from the ledger accounts of Abey infosis, apartnership engagedin
devel oping accounting packages.
@RBODENElo) al0cH9EE Al M0 {l0a]S)E0)H af)MM LIGUIECOMINS (alUBOMIHO)ID  ag)enil
DMEaNOMVIAT ) alo@5emMdatla] enilmilm 1003 fIRE @REHDVENEMSIGE MIaN)o af)S)OI
ENIDRINBAV) U8 2 QIS Bal@HH)aN).
Ledger balance on 31.03.2006
Cash Rs 2,00,000
Furniture Rs 5,00,000
Computers Rs 10,00,000
Borrowings Rs 8,00,000
Bank of Baroda current A/c Cr Rs 7,00,000
Work-in- progress (Programme development) Rs 6,00,000
Capital : Abey Rs 3,00,000
Neha Rs 5,00,000

Thefirmisdissolved on the above date:
Assets realised:

o Furniture book value of 3,00,000 at Rs 2, 50,000 was sold and the rest were assumed by
Abey at Rs 1,00,000

Work in progresstook over by Nehaat Rs 4,00,000

Borrowingsinclude Rs 2,00,000 owed to Neha. The bal ance of the account were settled at
Rs5,50,000

d Ondissolution, how liabilitiesareto be paid in the order of preference?

b) Which account is to be prepared to know the net result on dissolution? How will it be
adjusted into the capital accounts?

c) Preparean account to the above effect asin question(b).
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10

2)&&68 AV)allaflafig)ss ®1OGIVIGE 2 10d56MA adHla] MNOaIMo @EAIMTLOMla{len)d®)o @RI

03 AlT309)HW)o NIDWID U HIS)OMDTBHH)HW)o 6)21Q)aM).

O 3,00,000 @)l MNNHE AULNVBS aNBeMT2)B 2,50,0000)alds) QANTIHN)BHW)o NIOBE MHVHN)BS
an@emla)d alg»0g] G ag)enil 1,00,000 O)al afleldEialla] aBOQYS)HNGHW)0 B alQAM).
4,00,000 ©)n100ILIMBS QAIBHE DME(AINW ~ EMad af)HQSIHN)AN).

HROOMo GENINEOIVoWI VI3 EMa0WH6) OBIS)HO)AIOMBS 2,00,000 O}l DUIHA|FBlHAM).
GeNI0E0VS oIS GREHDENEIGS NIVSSIWBS @)HWE6) 5,50,000 @)l M@3H] HAVGIT3 621D,

(a) aAWle eneHmd TVAVOD B0 (GHAcI1eM clIMIlalgInd §8:05)cHeMEO)

(b) aWlo eneum MO Wle  eeUed aldleml®antio MV)afla fleO)aIN GREHDENE aB@I6MI?
0BEBOHMWIEN  H50a{lgE3 @EEOHDVENEIT MDIOHMG anLlo GO I |SIOMANO)

(c) Ga1ay0 MIVIGE I0HIGIEHIM BRANTVOM DUBOHHIENE MITWH |G GRIODENE  OWIOD
HO) . (6)

Mahindra Timbers, apartnership firmwherelalu and chinnu are partners, have decided to admit

Binu into the firm on 31st March, 2006. The ledger balances on this date was asfollows.

enenano aflmane Gal@aM) MSOAN Ao ((BO SloGMIBW af)aM alddgemMAatdla] MLNOAIMo

enilm) o) Qly6@1OW 2006 B0B2] @0aVo 31-00 MIV@] a10d56MABaHla{lcd @A 6219)0I003

®10)20M]a)). DD aloem ®IVMIVIGR 988 LIRA MIOLIMBAVYGHUE 2AUOS G2lB3HH)aMN)
Capital A/c balances before adjustment of interest on capital @5% p.a
Lalu Rs30,000, Chinnu Rs20,000
Profit arrived at Rs10,500 (shared by partners before adjustment of

interest)

Office furniture Rs 12,000
Depreciation on furniture Rs2,000
Goodwill Rs4000
Stock at cost Rs6000
Debtors Rs7,000
Cash Rs 13000
Building Rs 34,000

Depreciation on building Rs 4000
Asset revalued as follows
Building Rs34,000
FurnitureRs10,000
Stock Rs 10,000
Repairs on building on 31st March, 2006 was Rs6000 but only Rs 4500 has been paid.
Prepare.
a Revaluation Account
b) Capital Accounts

Hints: Thegoodwill standing in theledger a/c has been acquired earlier and hence no adjustment
isto be done.
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HIGHER SECONDARY- SAMPLE QUESTION

OYWINICHN6NE @TDOGG)'DGTTQQOB)U?}

(a) 0leIENGAIHM @ROHDENS (2)

(b) ®0aQ@3 @REHDENR)HB (4)

1la ZeeLtd at present having an equity share capital of Rs1,00,000. The face value of one equity

shareisRs.10. It intendsto make further issue of equity asfollows:
i)  General public- 10,000 equity shares at a premium of Rs 10 per share
Termsof Issue:
Application Rs 2/-
Allotment Rs 12/-
First and final call Rs 6/-

The sharesissued to the public was over subscribed by 1000 shares. Thedirectorshave refunded
the entire excess application money. Jestin holding 200shares failed to pay the final call and
these shareshave been forfeited after having undergonethelegal proceedingslike serving notices
of forfeiture etc. Later these shareswereissued to Bobby at maximum discount.

i)  The company acquired assets worth Rs11,00,000, the payment was settled by theissue of
sufficient numbers of equity sharesat a premium of Rs10 per share.

You arerequired to:
a Givejourna entriesto record the above share capital transactionsincluding forfeitureand
reissue.
b) Givejournal entriesin respect of purchase of assets.
a1 eflldlgasa) meEaloud 100)al arflmo M&INNLIMSBS 1,00,000 O}AIMOS DHLG] HEUWO)®HB)OS
MEILMo QENE. BMIMIWOS DGl HeUVGIENSS M)eILMo @IOYP I 1GVIGd aIdaeu]
afloeyanm e3usles)am).
(i) 200G aleRilBs1) 10,000 HHWO}HUB 20/-0)al (afldl@o WOBESIGE DaUY) 6 21QAD).
DoY) ©2IQMNDIDMW DaloUle:ud
@ fleHaHM 2/-0)al
@RELISOHRM 12/~ ©)al
a0y & ©9anm@d ailgl - 6/-0)al
1000 aHWO)HU3 RMEBBUE BRWIGH20W] @RGAIGHI)). af)NOT3 BRWlH:o GRGAIGH] 2] AHWO)BUD
HMUDIWOS WROHESATV ®18Om)0 01aN6eME) 6210®). HRPYIB af)MWOUT QIOEEIW 200 oUW
0)BB)PS a0FY CHIUB BRSVHP)AI08 MoWlajlel @RAINYRIY MIVWAMSailsE:ludHs EUdaHo DD
HWOYHUB HMIM GaNdBan1g O21T®). @SB ale@dAIW] AWIMIE:DeNE @oMAIW]a] Geniosniles
0’ any) O210®).
(i) 11,00,0000 Yol MEIIMBS BRYIV@IHU AVEBIVGIM) EIVGIT H21IM@IM) GalME]l @Yl
MLOMAVOMMBS D 1G] HAHUWOY)HU 10/-0)al (nfAQODIGE aHy) & algyan).
MBBUB ©216Q6EN30).

(a) ®aH©@AB DY) ©21Q)IN D]ICRISHIVWIBB GRABMT af)MB(S1HUWB MDY (oUW
GandBan’la@ 07 eDaHy) DUalOSWBBAI) (5)
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(b) GRM®HHUB QI0EElMIEMIS)MNITWI2 )88 6RBeM@3 ag)MB(S] agf)P)®)b:. (3)
OR

11b Bank of Cochinissued 10,000 equity shareson 1 April 2006 with aface value of 10 per share at

apermium of Rs.12 per share. Only 8000 shareswere subscribed by the public. Rs.5 wasremitted
along with applications Rs.7 was called at the time of allotment and the rest hasto be madein
two equal instalments. All calls were made except the final call. The dues against them was
receieved intime with thefollowing exception.

Mr.Rajesh whom 300 sharesissued did not pay the allotment and first call. These shares were
reissued to Ramesh from whom assets worth Rs.2600 was purchased at a discount of Rs.2 per
share, being Rs 8 paid up credited to share capital a/c.

Draft necessary journal entriesin respect of :
a Issueof shares

b) Forfeitureof shares

C¢) Reissueof shares

eNI0E; 300l ©HVaflad 2006 aRB(afl@3 1) 10 O)al MQIANLIMBS 10,000 O}IWOS MBKG B0a0d]
&UWB 12 0)al MEBHID (al10lOO®IN) DaH)) ©210®). 8000 B0a0GHU3 DO(MRIEM @RYSB)BUD
QOB O.

@RICHUEMINSIajo 50)al BRSTWHO)HW)o GRELISHAMIEMINSIalo 70)al MGGV IS
M) OENE MAUMBHBOW] MTIEHHENS@YR06M.

90anM@ 50U BFla] NP af)BI0 HOB)HB}o HMIMT MSOD]. MOOPa|OW)AN BFlOd: IS
af)2I0 @) HB)o TVAWENITWIGI20W] @RSTWE6)®H®@)o HalP®). 300 B30a0Blkhys Q106EEIW 0GR
@RGRISHAMW @)H®)o anqY CHIUW @MBHV)o MBHIVISIAL allals oD B0a0Clew  20)al
WM B06NElG8 OGRUIN &MIM] 80)al HalBW @Ra] aflel &Eialla] M@H)HWIo ald0o @RGCG
20016M@ HYG MIaN)o 2600 O)al AlLICIE)MM ERYAVGHU3 AIOEEB)®:V)o HalTO).

2@ qV)ailaflaflgias allaloEBa)es GRSINNOMOMIT @IOY AlOWIAN E2RAME3 af)Md(S1Hu3
@WONIHE) &>

(a) any) B0ah OaHAID

(b) 6a00Ban’ayd B0al OaHWAID

(c) 01 any) 83900 OaHVABXY (8)

PART |1 -COMPUTERISED ACCOUNTING

1

Which among thefollowing isnot related to the "F11:features'?

®999a]0@)MAIGE a@@o6em “F11features” 200 enIMwAlLIOO©)? (1)
(a) Stock category (b)stock group (c) Godown (d) Budget

5 numbers are entered in spreadsheet starting from cell A1to A5. Write any two formulae for
getting thetotal of those numbersinthecell A6

M6 alW au1glEd OTVEE Al M@ A5 QAIOOWIBS MMIOYHUB af)BA 6210@IGIBHAM). HAVE3
A6@3 @O @) oBO@B:ILN0 O6NE) GaNIBMAI DalCWIUIla] &6ne)allSlen)d (1)

Practitioners of accounting are bored with the tedious work involved in accounting job such as
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HIGHER SECONDARY- SAMPLE QUESTION

maintaining all books of accounts, doing al calculations, locating errorsetc.All these need alot
of effort, time and a so patience. This hasled to the development of alternative methodswhich
can eliminateall the aforesaid seriouslimitations

| dentify the alternative method which can perform all accounting operations effectively, explain
itsmerits in afew sentences.

BRHDDENEN063B)20W NITWOQS H006IBSIO3 (BREHDENBIHUB TVIHUIH) B, HOTHN)GRIUT3
921Q)h, OOQHUB B6eNMBYailSlHe)d, OlHMOOTVE OalQ)d:) @PIODMEW (alddylareeaMEmy
QIBOHO @RUWIB0 BatiSa|0S)d08 @PMYEBANG)IM). CGAGIAINANTIN GRIENG:UD 621QANTIM WO0IB0
SHUAVY)0  (alQOMANo  AVAWAN0 GAUMBMIWVIFNS. MDD (alWdMEBUS aldladdlee)M@IMow]
26Q00) 208wo Mlelniled pens. ¢admv)ailafla) enyEL1N GG aldlaodlenmM@Imow] mlelailcd
alm @RUESAEMQIAT aBOH@aN &heNE)allSlee)H? GRAIWIHS CAMH®HUB af)DANIOBE. 2)0)H6] aflal
Ol . (3)

Consider thefollowing entry

@069 OBHIS)OMIBIHNAN af)AB(S] alBlN6MIEe) B
Dr PNB current a/c 10,000

Cr SBI savings Bank &/c 10,000

Which voucher will you usefor recording the above? Give two more examples of transactions
where the same voucher typeis used.

0D af)M(S] GOEINAIS)OMIM @IEHUY aB®) AIVaB DalCWIUTlAN)0? ME® QDB ag)M(S] Dal
¢oUila] af)MB HalYaD (SOMBAVILUM)GHBIOS HBIAOVEMO M@ (3)

Mr.M ahajen wishesto create a sales budget using the accounting software Tally'. But he could
not find the 'Budget’ option anywherein the Tally screen.

ad Which menu containsthe'Budget' option?
b) Isitavailableby default?How isthe 'Budget' option made available?
c) Mentionimportant fieldsof abudget creation screen

200081 ‘S0eil’ g @REHDEMEloW) GIVaN] HAWA DalcWIUlla] ‘sales budget’ DEMBOBH) Q103
®0L1al0yeaS)aM). af)aMO@3 ‘budget” af)a B0aTam. soell (B 1M B0} BONGM)o GRWOUBHE
HONBOMQIOM BHleomle).

(a) ag®) ®2mM)ailensm Budget’ af)dm 80alaHm £I18Y20WVI15)8B©)?

(b) ‘Budget’ option &am)ailad default @GRV LIBLAOEHMO? af)eBBOM®IEM ‘Budget’option ©@m)
all@d eIBYRIBS)M®).

(c) ®0) 'Budget creation screen 93 (alWOM BIWEEBUY aBI? (3)
Consider thefollowing features of asoftwaretool.

It can be used as atext editor.

Mathematical calculationscan bedoneinit.

| dentify the softwaretool from the abovefeatures. List out itsimportant uses.

B30} ¢MoaNg HAVA S)FOMG 2ilel (A ICAIB@HUW OO HHISIOTIBIENMND® alBlN6MHe)
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7a

o® 80) 'Text Editor' @] 9a1e@ouilendo.
DO DalEWIUla] HMAEN) HISLNHUB MSAMAUOM TVOUEN)o.

@MMIBIENAN MV)2l1h6BBU3 DaleOUWla] D oG® 'Software tool' @Y af)IM) HEOMBOID)H>.
OO (A IWOMO|G DalCWINEEBUS aBODINSNWINEMAD  (al®aloB1H6)d (4)

See thefollowing data given to you by the accountant of Gems IndiaLtd

R0 amyo efldlgaslon @eenenElad” M@3H)aN allaieeEBUd (VELIEN)b:.

Name of ledger created Groups under which ledger created
Salary Indirect income
wages outstanding Direct expenses
wages Direct expenses

While passing journal entries he selected F5 key for payment of salary and F6 for wages
outstanding, but he was not able to pass any voucher entries.

ad What mistakes, if any, has he committed?

b) What arethe correctionsyou would do and explain him the correct way for passing thesaid
voucher entries.

qoelo] @pEnENEIM  F5&1w)o caIika amg quoadlod] @penenElm Féslwo aIDald ag)ad(s]

ald  089OMOV] @REGa00 DalEWIUla)) af)MNI@3 B0} af)M(S] GaldLlo CGORINQ|S)OMIM H¥

eomle)

(a) M(aI5H000 21VOTIGE GPWOUBHS af)DINBIENC HDQ)BUY DENBOWIF)EENZ0.

(b) VOOV AR AfM(SIHUB ald  IBHIM ) @IOJOMELIEM CAUNBIMOD®AT BREZAO
O®IM QlvdR1E:G186) 8.

OR

Mr Karthikeyan, awholesaler, found that the balance as per pass book does not agree with his
bank balance. He uses Tally accounting software in hisfirm. Is there any option in Tally for
reconcilling such a disagreement? If yes, what procedures are needed to reconcile the
disagreement

HROOM QI I0GlIVOW A1TVA HIBADICHVM, MHMG HOHAUNMSBS a0 NIYSHIOEI IOLIMA]
6NI08; ENIORITIL}0 @AXIGE AIY@LOTVo VHENBAN) HANZTMAN). @BEGa00 @EY TLOJAIMODTIG3
soeil @Y DalEGWIUIHNMD. HOMOCMIENBS AYMIOTVEBBUB alBla0G@lHM®IM soeillolod
af)OAMEHIEN0 TVDBHO0 DEHNRI? VONBBIC3 @GN MSalS] (HAEBUS af)DTMIOBHWIE (5)
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HIGHER SECONDARY- SAMPLE QUESTION

QUESTIONWISE ANALYSIS

p
Sl.No CcO Unit Type Mental process Score Time
Part |

1 5 2 Objective 1,34 1 1
2 21 6 Objective 1,3,4 1 1
3 10 3 Objective 1,34 2 3
4 16 4 Objective 1,2,3,4 2 3
5 27 7 Objective 1,2,3,4 2 3
6 14 4 Short Answer 2,34 3 6
7 2 1 Short Answer 2,3,5 4 7
8 30 8 Short Answer 2,3,5,7 5 8
9 18 5 Short Answer 1,2,7 6 9
10 10 3 Short Answer 1,2,3,5,7 6 9
1la 22,23,24,25 6 Essay 1,4,7,8 8 23
OR
b 22,24,25 6 Essay 1,4,7 8 23
Part |1
1 50,51 2 Objective 1,2 1 1
2 60,61 3 Objective 1,2,3,4 1 1
3 48 1 Short answer 1,34 3 7
4 52 2 Short answer 1,2,6 3 7
5 56 3 Short answer 1,2,7 3 7
6 61,62,63 3 Short answer 1,34 4 10
7 (a) 52,53 2 Essay 1,2,4,6,7 5 14
OR
(b) (55) (2 Essay 1,3,4 5 14
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SCORING INDICATORS

~
Qn.No. Scoringlndicators Soore Total Score
Part |
1 Identifying as dissolution of firm 1 1
2 Identifying as employees stock option plan
3 Problem solving 1
Cash A/lc Dr 3,000
Equipment A/c 2600
Revaluation A/c 400 1 2
4 Problem solving and finding out the amount payable to
legal heir is Rs.47000 2 2
5 Identifying the issue as issue of debentures for consideration
other than cash
Sundry Assets Alc Dr 16,00,000
Cash 6,00,000
8% debentures 10,00,000 1 2
6 (a)| Explaining the relevance of revaluation account on retirement
(b)| Identify the partners, preparing the account and showing
division of profits as Rs.30,000 and Rs20,000 and Rs.10,000
respectively 3
7 (a)| Problem solving - distribution of profit Rs 25,000/- each
(b)| Reasoning out 4
8 Identifying the redemption as
i) redemption by conversion 1
ii) purchase from open market 1
Preparation of ledger accounts (two accounts) 3 5
9 For stating the order of preference of liabilities 1
For identifying as realisation account 2
For ascertaining loss on realisation as Rs 3,00,000 3 6
10 Preparation of revaluation account - Revaluation profit Rs 6,500 2
Preparation of capital accounts Lalu - 33500, Chinnu-23,000 4 6
11(a)| Passing journal entries relating to issue of shares 5
Passing journal entries in respect of purchase of assets 3 8
OR
(b)| Passing journal entries for (a) Issue of journal entries 4
(b) Forfeiture of shares. 2
(c) Reissue of shares 2
Capital reserve Rs.900/- 8
Part Il
1 b. Stock group ( Not activated through F11: features) 1 1
2 = Al+ A2+ A3+ A4+A5 Ya
= Sum (A1:A5) Yo 1
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HIGHER SECONDARY- SAMPLE QUESTION

Qn.No.

Scoringlndicators

~
Total Score

3

Identifying the use of computerised accounting software
stating atleast four advantages ( 4 x %3)

a) ldentify voucher type
b) Giving examples of transactions

a) ldentifying accounts Info menu

b) Identifying : maintain budget and controls:
Yes (F11:features)

c) State important fields - Name, period, type etc

P INR|N R

B

Identify Electronic spreadsheet or Excel or any other spread
sheets. Uses of spreadsheet

Pay roll preparation

Loan repayment schedule

Depreciation statement

=

7 (d

(b)

For finding out the errors located
For correcting the errors and show the procedure for passing
voucher entries

WN [P PR

Identify bank reconciliation statement
Procedure of BRS preparation - steps

FNQEN

42



ACCOUNTANCY

Guidelines for the Practical Examination

Computerised Accounting

1

2
3

The maximum scorefor computerised accounting practical will be 20
The duration of computerised accounting practical will bethree hours

The total score of labwork which includes labwork, procedure writing and testing of content
awarenessisfixed as 18.

Students are required to maintain record for the labwork for which amaximum score of 2 may
be provided and every student hasto producethe record before the external examiner at thetime
of computerised accounting practical examination.

All studentsarerequired to write at least 15 practicalsin the record book.

Mode of selection: Therewill be 8 set of computerised accounting practical question papersin
sufficient numbers, all will be shuffled and kept on thetable, When astudent entersinto the lab,
he/she must take one question paper without checking its contents. If he/shefeelsany difficulty
with the one set sel ected, the same may be reported to the external examiner and select another
one.

Each set of questions should contain three questions; ie, two questions from application of
computer infinancia accounting (11 score) and the other from Application of accounting using
electronic spread sheet (MS Excel) (5 score). The split up scoresfor lab work and procedures
may vary depending upon the content/ weightage of questions.
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HIGHER SECONDARY- SAMPLE QUESTION

HIGHER SECONDARY COURSE
SAMPLE PRACTICAL QUESTION PAPER- |

ACCOUNTANCY WITH OPTIONAL Total Score: 20
Std. X1 COMPUTERISEDACCOUNTING Time 3 Hrs

1 'Supreme Furniture's dealsin furniture business. Its corporate officeislocated at 21, Adithya
Lane, Thiruvananthapuram. PAN ACVPT 6538 Local ST. Reg ST/KE/1970. It maintains
Accountswith inventory. Their balance sheet as on 31.12.2005 was as follows

Balance sheet
Bank loan 75,000 | Cash in Hand 10,000
Sundry Creditors: Cash at Bank (SB A/c Federal Bank 30,000
Agni Furniture Kollam 50,000 Sundry Debtors:

Surya Furniture Aleppy 75,0001 1,25,000 | Kerala Traders , TVM:30,000
Capital 2,00,000 | Modern Furniture TVM 50,000 80,000
Stock-in-trade 2,60,000
Delivery van 20,000
4,00,000 4,00,000

Their transactions during the month January are given below
05.01.2006 Purchased goodsfrom Agni Furniture Kollam Rs.2,00,000/-
10.01.2006 Cash sales Rs.50,000/-
12.01.2006 Soldto KeralaTradersRs.3,00,000/-
15.01.2006 Received from Modern Furniture Rs.75,000/-
18.01.2006 Withdraw from SB A/c Rs.15,000
31.01.2006 Payments;

Salary to salesman - Rs.30,000

Wagesto carpenter - Rs.2,000

Agni Furniture Kollam - Rs.50,000
Create necessary Ledger and make voucher entry
Also prepare profit & Loss account and bal ance sheet
2 Createthefollowing

ltem Stock group Stock Category
Lifeboy Bath soap Ordinary
Chandrika Bath soap Ayurvedic

M edimix Bath soap Ayurvedic
Sunlight Washing soap Anti bacterial
Nirma Washing soap Anti bacterial
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ACCOUNTANCY

Units applicable : Number and dozen
Record the following using appropriate voucher
Purchase : 10 dozen Chandrika Soap @120 per dozen
10 dozen Nirma soap @ 60 per dozen
Sdes . 65 Chandrika @13.50 per number
25 Nirma @ 6per number
3 Calculate Grosspay for thefollowing employees

Name Basic pay
Adithya 8,000
Krishna 9,000
Musthafa 7,000
Vinod 5,000
Thomas 8,000

D.A 40% of Basic Pay, HRA 3% of DA and HTA 2% of DA.
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HIGHER SECONDARY- SAMPLE QUESTION

HIGHER SECONDARY COURSE
SAMPLE PRACTICAL QUESTION PAPER- I

ACCOUNTANCY WITH OPTIONAL
Std. X1 COMPUTERISEDACCOUNTING

1 YamunaTextiles, Bakery Junction, Kottayam has the following balances are available from
their books on 31.12.2005
Dr (Rs) Cr(Rs)
Capital 2,00,000
Creditors
Ram & Co 2,00,000
Sulthan & Sons 3,00,000
Bank loan 3,00,000
Cash in Hand 1,50,000
Cash with SBI SB alc 2,30,000
Stock 2,70,000
Debtors
Srinivas & Co 1,50,000
Sathyasai & Co 2,00,000
They havethefollowing transactions:
1)  Saesduring the month:
Cashsdes: Rs.2,00,000
Soldto Srinivas& Co Rs.3,00,000
i)  Payment during the month
Salary to staff: 20,000
Rent 15,000
Advertisement 25,000
Rs.3,00,000

ii) Purchased good from Ram & Co
Iv) Paid Rs. 4,00,000 to Ram & Co
Prepare P& L A/c & Balance sheet

2  Kopsy systemswith corporate officer at 21, Santhi Nagar, Asad Road, Chennai dealsin Computer
systems. The company has a Godown at Kodambakam besides its showroom at Santhi Nagar.
Their stock details as on 31.12.2005 are given below.
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ACCOUNTANCY

Shanthi Nagar:
Computer 25 @ 20,000/pc  Rs.500,000
UPS 25@20,00/ number Rs.50,000
Color Monitor 20@4000 Rs.80,000

LCD 20 @ 12,000 Rs.2,40,000
K odambakom:

Computer 40@ 20,000 Rs.80,000

UPS 25 @ 2000 Rs.50,000

Additional Information:
1)  They wish that the godown "Main Location" shall not appear in thelist of Godowns.
i)  Transferred 20 computers and 20 UPS from Godown at Kodambakam to its showroom at
Santhi Nagar. Record the above and show stock movement analysis.
3 AB & Associatesborrowed 10,00,000 from Federal Bank on I st January 1995 for aperiod of 5
yearspayablein yearly instalments. Interest @10% flat rate. Prepare |oan repayment schedule.

47



